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) Daily Statement of the United States Treasury
DECEMBER 31, 1953

ACCOUNT OF THE TREASURER OF THE UNITED STATES

GOLD
ASSETS LIABILITIES
. Gold (oz. 629,412,220,6 ) ovvvnvnnnnnnnn Veseresaans £22,020,428,036.92 || Gold certificates:
. Outstanding (outside of Treasury)......oeveneees- $2, 851,578, 149.00
Gold certificate fund--Board of Governors,
Federal Reserve System.......... B L 17,637, 547,208.70
Redemption fund--Federal Reserve noles ......... 8900, 644,616, 68
| Gold reserve ....oviiianiiaaanans Geiiesaaasrnaes 156,039,430,93
T — MNOTE.--Reserve against $346,681,016 of United
| r. - States notes and $ 1, 142, 6020f Treasury notes of 1890
outstanding. Treasurynotes of 1890are also secured
by silver dollars in the Treasury.
21,545,810,005.31
| Gold in general fund ........ .. oieuiiuny Neseasenns 483,618,031.61
I
! Total .......... AP, o A 22,029,428,036.92 Total vuovvaenrianan R s 22,029,428,036,92
SILYER
ASSETS LIABILITIES
Silver (oz. 1,655,739,335.5 5" ..... FEE v « e a s $2,140,753, 886,72 || Silver certificates outstanding ............ovoennne. $2,396,265,907.00
Silver dollars (oz. 215,318,437.5 ) .o viviirvnannnns 278,391,515.00 || Treasury notes of 1890 outstanding............ 1,142,602.00
Silver ingeneral fund ........¢c00viuniveanan N 21,736, 892,72
. Total uunurinvnmarnnnes e R R 2,419,145,401.72 Total .....veas L e b e e M e 2,419,145,401.72
GENERAL FUND
ASSETS LIABILITIES
Gold (as above) .. ..ovevinnnnn aTaTsGe ks e e . $483,618,031.61 || Treasurer's checks outstanding ... £24,977, 345,30
Silver: Deposits of Government officers:
At monetary value (as above)...... U A 21,736,892,72 Post Office Department . .....vuvnrrerinenrinas = 79,719,437,80
Subsidiary coin (0z. 4,228,631.5 )......cuvveennns 5,845, 607.64 Board of trustees, Postal Savings System:
Bullion: 5-percent reserve, lawful money ......... e 118, 500, 000.00
At recoinage value (0z. % ..... Other deposits ......... P e ORI e e 5,049,314,85
At cost value (oz. 50,388,246.5 }).......0000ennn 30,205,234,37 Postmasters' disbursing accounts, ete ........... 202,555,381.70
Minor coin .......u.e dasemamrrassasstaersranrrs 1,529,714.68 || Uncollected items, exchanges, efc.......ovanuunnns 6,461, 689,50
United States notes . .......... .00 PR R . 2,289,753.00 .
Federal Reserve notes......... LR 97,515, 670.00 437,203,169:15
Federal Reserve bank notes ...... T AR A . 151,930.00
National bank notes.............. S e s e v d i e 271,430.00
—— Unclassified--Collections, ete.......c.vnenn veeaes 37,615,430.48
Deposits in:
Federal Reserve banks:
Available funds ......coevvvvonesasscrasnsraes 345, 865,763.65
e -—-~In-process of collection......... R e W P 131,109,321.68
Special depositaries, Treasury Tax and Loan
AccountS .. varenvnrriiisrsarsaennaan 3,357,981,854,63 .
Mational and other bank depositaries .......00000. 409,411,373.78 3
) Foreign depositaries .......co0iivannnns 88,633,496.08 Balance .. ..ciuicssavrsnrrnrens 4,576,528, 465.17
o
| Total .......... e e e e A R R 5,013,791,634,32 Lo 21 A R iy~ AN Y Chapr K 5,013,791,634.32

1303, 420, 046, B ounces of this silver are held by certain agencies of the Federal Government.
2Balance corresponding day last year was 3 6,064, 343,775. 84,




BUDGET RECEIPTS AND EXPENDITURES--DECEMBER 31, 1953

&

Classification This month Corresponding period F”’Cdllol-';;; 1954 CO;irst;Zr{c’yné{;:glggéﬁod .
to date last year (Beginning July 1, 1953) (Beginning July 1, 1952}
Receipts: . .
Internal revenue:
Income tax withheld and social security taxes ............. 31,835,éé2,183.é2 £1,883,502, 280,60 $13,015,667,515,53 $11,757,901,987.10
Corporation income and excess profits taxes.... 1,937,684,496. e 45,271,804,570.13 e
Income taxes, other® ... .... . .. .. i e 5L 308,917,862.46 } 3,087,928, 004.81 { 2,798,529, 028. 66 } 10,647, 344,860.75
Miscellaneous internal revenue ... ..... 918,872,395,24 938,643,084 .83 5,779,178,153,87 5,437,530,219.64
Taxes on carriers and their employees . . . 51,430,379.32 52,908,725, 36 316,659, 658,79 315, 258, 208,72
Customs ............0.uu... R P T P 47,505, 222.16 50,556, 272,00 204 ,490,678.43 306,812,011.34
Miscellaneous receipts:
Railroad unemployment insurance contributions
for administrative expenses..... e PP - 2,185,782.86 2,413,346,51 5,109, 256,42 5,031,%2.19
Surplus property (act Oct, 3, 1944) ... ... ... e a ey 12,106,095.06 13,216,521.13 66,909,993.51 72,953,231,.22
Other miscellaneous receipts.............. e . 239,591,625,51 320,869, 034,84 1,066,013, 026.45 1,002,831,941.39
Ded TEJtal budget receipts............ e i e . 5,403,460,042,43 6,350,037, 239.08 28,614,451,881.79 29,545,664,402.35
educt:
Appropriation to Federal old-age and survivors N -
insurance trust fund?,..,,,.,... e ey - [ S 150,733, 056,78 302,887,232,42 ©1,722,967,078.73 1,891, 008,467.27
Refunds of receipts................... e ¥ e e s aha . .. 69,473,502.68 44,545,193,12 437,112,295,37 450,637,606,93
Net budget receipts ............ iiviininninnns, 5,183, 253,482,97 6,002,604,863, 54 26,454,372, 507,60 27,203,928,329.15
Expenditures:? |
Legislative Branch,.......... i han [ e 5,831,155.47 6,952,858,54 36, 076,815.25 33,665,762, 21
The Judiciary.............. A S e 2,837,028.39 2,600,995,71 14,131,415.65 13,439, 016,99
President of the United States:
Foreign aid programs:*
Mutual Security Program:
Economic and technical assistance . ... 113,525,627.17 109,935,326.05 573,087,140.21 823,217,310,
Military assistance..,......,. - . 484 ,409,837.80 274,739,906.81 1,718,103,297.16 | 1,668,955,568.81
Other .......... e L 3,715,428.18 3,636,624.58 21,084, 258,00 25,796, 770,05
Other foreigm assistance .. .......oovunvunnroooi 6,666,622.90 9.814,333.00 13,168,564,78
Other:
Defense production expansion. ... ............... e 26,204,732, 5,014,821.16 127,002, 777.20 52,703,665,71
Executive Office ....... T AP rasates PSR T27,500,50 850,511.52 3,203,827.80 4,152,269.48
Other....,........ Sk n e ke s’ 4 P 1,608,087.55 484,079, 34 10,598,186.99 4,083,423.78
Agriculture Department:
Agricultural Research Administration ., ....... o 7,324,092,46 p 8,923,822.49 40,295,950.49 . 42,452,108,31
Farmers' Home Administration. . 23,4%4,350.62 " 24,360,730.03 102,858,621.12 © 110,987,970.13
Forest Service...,,....... . et .. 6,958,826.29 6,140,582, 31 54,180,754.93 59,794, 46,36
Production and Marketing Administration ... ... e - 43,174,517.07 36,354,315, 66 222,548, 303.90 246,939,109.48
Rural Electrification Administration .,........ e 17,047,720.86 20,892, 380,51 113,768,194 .35 117,257,172.73
Joil Conservation Service .................... P . 6,434,879,79 y 6,012,968.59 31,926,130,33 b 32,174,627.308
Other ... ... .oviiiiiinnnnnnn.. e e 5,468,071.69 4,242,638.,72 39,532,696, 65 35, 285,672.50
Atomic Energy Commission.......... e raeeas Ceean 230,953, 360,57 127,224,433,16 962,%41,542,72 876,323, 202.61
Civil Service Commission® ......... e e R 2,210,821,38 2,556,188.13 41,727,020.32 334,639,423 .49
Commeérce Department:
Civil Aeronautics Administration ........ e e 5,506,061, 24 11,800,951.88 76,112,518.21 82,671,348.11
Civil Aeronautics Board ........ e PN e 13,605,018.49 |...iiiiininnrunnnns 18,3532, T11.80 |.viuniiniiinnrnnnans
Maritime activities, ..., ne e i e e 21,133,100.57 0 23,508,833.57 135, 260,554.08 b 122,340,974.35
Public Roads Bureau ,,....... e N e 61, 285,881.85 38,589,252,80 374,973,027.40 339,744,337.06
Other ....... . B s e s iae .y 5,040, 308.00 8,804,523.04 73,861,344 .82 37,009, 067,09
Defense Department:
Military functions: ) |
Office of the Secretary of Defense................. e 36,743,462.84 30, 389,005,534 232,518,902.71 188,048, 664.53
Air Force ..., e, e e 1,519,456,654.03 1,385,856, 747.01 8,002,223, 072.30 7,329,453,724 .63
Army....... 335,935,505.75 1,553, 276, 066.97 7,671,596, 065,70 8,369,891,576.83
Navy............. e e . 983,807,497.98 1,034, 069,870.56 5,553,068, 046,57 5,536,894,139,08
Civil functions (Army) ...... e e e .. 49,359,282,23 b 65,356,139.48 400,522,956.50 b7 389,115,958, 08
Economic Stabilization Agency .................. P P 10,671.60 5,456,988.21 1,447,082, M 42,517,119.80
Federal Civil Defense Administration ............. e 12,337,612.10 1,791, 272,06 42,202,932.09 33,966,371.66
General Services Administration:
Strategic and critical materials,............ e P 74,836,108,02 69,221,016.35 | 323,506,415.05 489,695,462,90
Other . ..., e P B e 11,619,785.15 17,042,855.66 96, 014,925,02 103,895,692.41
Health, Education, and Welfare Department:
Office of Education . ...... B Ca N ek dan e e . 17,162, 277.08 21,007,102.44 106,709,242, 23 a7,074,633.71
Public Health Service,...... I e 20,262,024 .83 23,509,967,56 124,924,509, 34 143,036,643,01
Social Security Administration. ..... Ceesreaaneaa ieanas s 103,414,013.89 96,806,811.27 761,995,991.35 712,738,588.93
Other ... ... i, e Seaa 4,179,853,25 3,106,079, 25 23,981,709.64 20,320,442.39 .
Housing and Home Finance Agency: ab b
Office of Administrator .. ... Yaeha b an e 4,574,878.71 856,328.47 22,832,030,95 17,754,431.14
Home Loan Bank Board....... ey P R 43,571.70 b §,825,59 & 160,229,40 a5 199,336.61
Interior Department:
Reclamation Bureau......... et Y 15,672,416.35 b 19,797,649,66 120,846,168, 76 119,310,916.16
Other . ..... e e A vrraa s e . 32,500,644, 24 » 31,653,340.78 199,436,910.92 197,160, 012,49
Justice Department.,....... F— R e 19,402,193.19 12,320,900,12 97,533,020,03 b 86,471,706.62
Labor Department, ........... v e e e e P 12,207,036.99 11,442,563.25 118,928,937.70 110,937,874 .96
Post Office Dept. (advances to cover deficit)......... A 220,000, 000,00 355, 000,000, 00
Railroad Retirement Board®,....... B T e e 52,464,700.43 y 98,771,090.76 358,308,491.84 p 351,882,776,64
State Department....... I A LA e P 12,223,319,48 25,423,843.52 99,969,633,00 163,795,527.41
Treasury Department:
Coast Guard........ e e e . 18,048,599, 21,141,503.85 99,461,446.86 126, 266, 658.76
Customs Bureau .,,,..... e e A 4,636,694 .29 4,573,845.46 21,818,816.40 21,590, 146.593
Fiscal Service:
Interest on the public debt...... [ e . 1,204 ,462,582,93 1,145,699,869.81 2,815,522, 045,57 2,965,988,001,49
Other . .,......... errawinaad . 28,181,787.19 18,734,864.45 140,148,628,92 104,747,135,52
Internal Revenue Service..... . . 3,706,633, 24 44,620,314.22 181,192,519.05 194,364,342,02
Other......... .. e 1,880,429.66 1,130,529.67 12,041,828, 24 10,515,369.15

(For footnotes, see page 3)
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BUDGET RECEIPTS AND EXPENDITURES--DECEMBER 31, 1953--Continued 3

; g ; Fiscal year 1954 |Corresponding period
Classification This month Corresponding period to date fiscal year 1953
to date last year (Beginning July 1, 1953) | (Beginning July 1, 1952)
Expenditures--Continued ;
Veterans' Administration” ......... ... ... ... il $375,938,768.48 $385,999,609.16 $2,111,414,049.42 $2,218,399,718.42

Other agencies......

28,840,165.18

21,738,568.68 154,1753,074.13 118,893,772,38

Bubtotal o, e e R e S e e e
Transactions in accounts of Government corporations
and certain business-type funds--net (see statement

below)

Total budget expenditures

6,604,406,937.12 6,839,884,569.20 |  34,930,380,645.69 35,698, 344, 792.40
2 307,406, 080,48 283,806, 244,42 584,976,510.80 798,632, 348.33
6,387, 000,856. 64 7,123,780,813.62 | 35,515,357, 156.49 36,496, 977,140.73

Budget surplus (+) or deficit (<) ........ ..o oo

-1,203,747,373.67

-1,121,175,950.08 | -0,060,984,648.80 -9,293,048,811.58

GOVERNMENT CORPORATIONS AND CERTAIN BUSINESS-TYPE FUNDS
RECEIPTS
Commodity Credit Corporation ............ccocvuieuieenannn. $517,653, 281.06 () 51,564, 350,759.01 (e)
Export-Import Bank of Washington ........... ... .. ... ... ... 70,584,311.76 (e) 05,168,417.79 (e)
Federal National Mortgage Association ....................... 75,161,321.49 (e) 232,465, 791.06 (e)
Reconstruction Finance Corporation .............c.ooiueenioun. 78,737,681.47 {e) 340,261, 225.81 (e)
Tennessee Valley AUROTIEY . .. envvrnreerniererrnreeiannnen. 17,321,426, 22 () 72,313,548.09 (e)
Others. . . S s R i A e FieE e b B i 167,541,874.90 (e) 927,932, 019.82 [€}]
Total receipts. . oottt et iaanaaan 927, 000,096.90 (e} 3,192,491,761.58 {e)

EXPENDITURES

Commodity Credit Corporation............ .o

336,600,688.56

£229,283,888,95 1,990,078, 306,54 $444,732,204,21

Export-Import Bank of Washington ............ ... ... ... ... 66,718,323.01 : 30,026,305.18 459,637,688.58 79,374,589.,33
Federal National Mortgage Association ....................... 40,941,721.92 45,464,839.10 237,580,416.15 141,899,677.23
Reconstruction Finance Corporation .............ooooiian. .. 40,276, 246.36 8 8,121,813.52 266,473,668.87 a 38,049,957.50
Tennessee Valley Authority.. ... i, 36,128,143.62 18,203,120.91 180,909, 285,51 103,934, 775.00
L0 10, V-1 L S -y b B R ol - R S o T R 98,928,892.95 29,092,614.16 642,728,906.73 67,640,969.97

619,504, 016,42

283,806, 244,42 3,777,468, 272,38 798,632, 348,33

Net receipts or expenditures (to Budget
Statement abovcf

® 307,406, 080.48

283,896, 244 .42 584,976,510.80 798,632,348, 33

BUDGET SUMMARY

Budget receipts and expenditures

General fund

Month and year

Total receipts Net receipts”

Total expendi-

Public debt

(end of perlod) balance (end

Budget surplus (+)

tures

or deficit (-)

of period)

Estimated:
Fiscal year 1954° .. ...

.|$75,675,000,000.00

$68,305,000,000.00

$72,116,000,000.00

-$3,811,000,000.00

$271,100,000,000.00

$6,000,000,000.00

Actual (fiscal year 1954):
First Quarter..........
October . .......... ...
November.............
December,.....

15,173,347,987.97
2,894,038,925.64
5,143,604,925.75
5,403, 460,042,43

13,917,158,246.18
2,668,975,129.78
4,694,985,648.76
5,183,253,462.,97

18,228,361,442 .52
5,476,768,665.42
5,423,226,191.91
6,387,000,858, 64

-4,311,203,196.34
-2,817,793,535.64

-728,240,543,15
-1,203,747,373.67

Total to date.......

28,614,451,881,79

26,454,372,507.69

35,515,357,156.40

9,060,984, 648. 80

272,936,996, 173, 05
273,386,221,023.00
275,208,583, 640,75
275,168,120,129,39

7,478,492,515.84
5,126,181,346.05
5,922,862,269.18
4,576,528,465,17

Actual ({fiscal year 1953) ..

Actual (fiscal year 1952) ..

72,455,468,340.99

65,218,336,562.73

74,607,420,232.16

-9,389,083,669.43

266,071,061,638.57

4,670,248,248.06

67,999,369,557.94

62,128,606,579.52

66,145,246,957.62

- 4,016,640,378.10

259,105,178,785.43

6,068,827,604.31

Actual (fiscal year 1951) ..

53,368,671,891.84

48,142,604,532.62

44,632,821,908.37

+3,509,782,624.25

255,221,976,814.93

7,356,578,123.19

% Excess of credits (deduct). See footnote 3.

Comparative figures have been adjusted to delete net expenditures of
corporations and certain business-type funds. See special table and footnote
6 for detail. .

®Figures for comparative periods are reported ''net’’ under expenditures
below.

dincludes deposits for period July 1 through August 31, 1953, in adjusted
amount of $977,201,666.48.

® Breakdown not available.

Current appropriations to the Federal Old-Age and Survivors Insurance
Trust Fund are suspended, beginning December 29, 1953, until adjustments
amounting to $25,000,000 have beencompleted inaccordance with Public Law
734, approved August 28, 1950. The unadjusted amount as of this date is
§1,152,261.69,

l1Includes Social Security taxes on self-employed persons pursuant to
Public Law 734, approved August 28, 1950.

“Represents appropriations of ‘‘Social security--employment taxes' to
the Federal old-age and survivors insurance trust fund, as provided under
sec. 109 (a) (2) of the Social Security Act Amendments of 1950.

Expenditures are '‘net,”’ after allowance for reimbursements to ap-

propriations, receipts of revolving fund appropriations, and receipts credited
to disbursing accounts of corporations and agencies having authority to use
collections without formal covering into the Treasury. When such credits
exceed expenditures the items are indicated by the pretix "'a.' Net expendi*t

tures relating to wholly-owned Government corporations and certain busi-
ness-type revolving funds are exciuded from the departmental classifications
but are included in a single classificationatthe end of this section, with data
as to gross receipts and expenditures inthese funds given in the section that
follows.

The figures shown under this caption are expenditures from allocations
made by the President to various agencies of the Government.

Includes any transfers to related trust accounts reported as receipts
an p. 4 as "'Transfers from general fund."

¢ Consists of the following corporations and agencies: Farmers' Home
Administration, disaster loans, Federal Croplnsurance Corporation, Federal
Farm Mortgage Corporation, Federal intermediate credit banks, Production
credit corporations, vessels operations revolving fund of the Maritime Ad-
ministration, Panama Canal Company, Federal Savings and Loan Insurance
Corporation, Federal Housing Administration, Public Housing Administra-
tion, Housing and Home Finance Administrationprograms for slum clearance
and urban redevelopment, Alaska Railroad, Virgin Islands Cerporation,
Federal Prison Industries, Institute of Inter-American Affairs, and Small
Business Administration. v
7 Excludes appropriation to Federal old-age and survivers insurance trust

fund and refunds of receipts.

Based upon revised estimates of the President, released August 27,1953

Includes debt not subject to statutory limitation, See page 5.




TRUST ACCOUNTS, ETC.--DECEMBER 31,

1953

4 (Except Investments)
[ 2 1 Fiscal year 1954 5 i i
Classification This month Corresponding period to gate Col;;";;ﬁon:;‘r}gl%%gmd
to date last year : o
( Beginning July 1, 1953) {Beginning July 1, 1952)
Receipts:
Federal employees’ retirement funds:
Deductions from salaries and other receipts............... $38,168,569,62 £37,905,924.85 $220,933,582,84 $215,618,048, 86
Interest and profits on investments .. ..................... 693,240, 89 625,787,55 2,39'? 800,67 2,026,716.77
Transfers from general fund (U. S. share) ................ S Gk o als e St k| Soh s e s i b b wi A o 31,397,000,00 321,450,000,00
Federal old-age and survivors insurance trust fund: A -
Appropriations L. ... . st e ©150,733,056,78 302,887,232,42 d 1,722,967,078,73 1,891,098,467,27
Deposits by States . 863 663,33 2,927,421,53 44, 573,854, 23 20,444,755 ,46
Interest and proflls on investments .. ... ... 190 960 185 87 163,479,369,69 216 695 150,47 189,167,697,05
Transfers from general fund. . ......... ... ... ... ... ...... messaanmassnsasawnan | riseannannnnnersetrr | cersrers P A e ] NSt s e S
Other . ..o 0 b i R LA T er 2,391.08 1,901.7 73 35,144,48 9,691,41
Railroad retirement account:
Interest on investments . ............. i 893, 826,08 572,7%4.53 2,411,424,83 2,008,150,69
Transfers from general fund. . ....... ... .. i, 52,092,259,75 58,214,083,76 351,698,058,26 343,870,482, 64
Unemployment trust fund:
Deposits by States . ...t i i 15, 854,348,52 17,586,719,97 699,199,949,49 713,278,579 .27
Interest on investmMents ... ...vurtvennrin i enenrnennnnns 102,786,605,35 90,395,959,05 113,660,783,04 99,103,783,16
Railroad unemployment insurance account:
Deposits by Railroad Retirement Board ................. 3,407,694,70 3,620,129,75 7,665,575,54 7,551,948,56
Transfers from railroad unemployment insurance
administration fund .. ... ... . L e P R eyl L e O e A 4,243,628,00 4,864,976,00
Veterans' life insurance funds:
Government life insurance fund:
Interest and profits on investments . .................... 44,301.37 | o0.iinvnassananssnes 793,589,04 134,294,51
Premiums and other receipts......................0... 3,124,363,88 2,413,372.66 17,073,046, 85 15,496,297,03
National service life insurance fund:
Interest on investments ........... .. .. ... i, 298083 T4 e b i i 687,589,99 185,925,65
Premiums and other receipts .. Cea 30,543,527,58 29,067,021, 83 188,864,429,17 192,808,481,03
Transfers from general fund. ...................oouens. 4,895,903,42 8 244,149,14 39,332,496,49 53,587,932,23
Other trust funds and accounts . .. ....... ... ................ 29,983,366,88 29,4&,498.86 248,315,297,95 175,581, 816,86
Total receipts. . ..o i it i 626,543,388,24 T47,424,367,32 3,912,945,480,07 4,248,208,044,45
Expenditures:
Federal employees' retirement funds--
Annuities and refunds . ... ... .. it 34,661,907,32 30,875,469,00 207,093,262,59 172,881,174,26
Federal old-age and survivors insurance trust fund:
Administrative expenses:
Salaries and expenses, Bureau of Old-Age
and Survivors Insurance...... S R PR 6,789,565,27 7,270,262,49 30,647,981, 62 33,112,065,51
Reimbursements to general fund® ... ... .. . ..., 2,226,105,26 34,962,961,25 54,044, 866,01 45,753,047,38
Benefit payments .. ... ... . ot 268,009,903.49 219,671,124,97 1,558,977,382,40 1,180,171, 854,87
(01 17-3 S A R T THC LR caie i b v B S s 1 EGC L BT B e R B
Railroad retirement account:
Administrative eXpenses .. ............ ittt 588,463,04 690, 829,46 2,965, 366.57 3,080,848.90
Beneflit payments . SR g el 40,2357,565,79 38, 43\5 881,03 240,030,369, 85 225 437 953,89
Railroad Lnempluyment 1ns‘ admm fund seiereaais 209,304.57 . .vvinnn, wredis 209.530458T [ suasanainensnoninas
Unemployment trust fund:
Railroad unemployment insurance account................. 11,294,114,71 8,205,423,28 44,084 ,939,92 49,580,337,59
State accounts--withdrawals by States . ................... 116,746, 000,00 68,955,000,00 477,691,000,00 409,948,000,00
Velerans' life insurance funds:
Government life insurance fund-- :
Benefitsand refunds . . .......... ... ... ... oo, 5,707,647,98 4,771,321.78 103,501,983,00 37,601,461,38
National service life insurance fund:
Benefitsandrefunds .. ............. .. i i, 33,180,241,91 36,554,162,42 202,038,636,08 223,764 ,660,01
Dividend payments....... 13,583,001,12 11,485,849, 44 87,848,314,43 74,269,570,99
Other trust funds and accounts 32 156, ,255,52 40,7176,706,14 268,375,820,78 190 '?IS 115,97
Deposit fund aceounts (net) ... e a 16 465,983, 90 113,896,783,47 54,404 633,68 2 119 '?46 821,88
Total expenditures. ......o.ovviiiiiin it 549,034,314, 77 516,599,774,73 3,331,915,063,36 2,526,571,168.97
Excess of Teceipls. .. ..ot it 71,509,073,47 130, 824,592,59 581,030,416,71 1,721,726,875,48

Excess of expenditures

sssssssssasssssasasn

sessssesssssaaaaann

D

SALES AND REDEMPTIONS OF OBLIGATIONS OF GOVE

RNMENT AGENCIES IN MARKET (NET)

Guaranteed by the United States:
Commodity Credit Corporation. . ............c.cccovurevnnon..
Federal Farm Mortgage Corporation
Federal Housing Administration. . ..........................
Home Owners' Loan Corporation ...........oouiinunnnnennn.
Not guaranteed by the United States:
Federal home loan banks?

At TY R NE R E) R $101,430,73

. 3,400,00 o 4,700,00 1 0,900,00 42,000,
1,850,350,00 3,347,950.00 23, 662 ,500,00 © 8,668,000,00
5,050,00 7,325,00 65,725,00 120,350.00
25,000,00 45,000,00 © 162,450,000,00 ¢ 185,800,000,00
m,am,g%.oo 49,775,000,00 171,596,000.00 148,005,000,00
;000,00 18,500, 75,471,300,00 465,700,00
T 125,00 875, 6,825,00
PP T i e S SR 89,890,300,00 45,726,604,27
59,089,100,00 AB;A5L,ABL,85 |v s siie vk it sl ey A e s e e m

(For footnotes, see page 5)

®
®




INVESTMENTS OF GOYERNMENT AGENCIES IN PUBLIC DEBT SECURITIES (NET)--DECEMBER 31, 1953 5
j % 1 Fiscal year 1954 |Correspondin riod
0 Classification This ;“?"th Corresponding period to 3‘nriate flsca?ayearglgg3
to date last year (Beginning July 1, 1953) | (Beginaing July 1, 1952)
& Trust accounts:
\ Federal employees' retirement funds.......oovvue.nen i e £2,778,000,00 £4,135,000,00 $43,141,000,00 $356,003,400,00
Federal old-age and survivors insurance trust fund® . ........ 186,608,553,54 305 157 016,84 473,644 ,287,51 687, 326 113,57
Railroad retirement a.ccount....‘..,............‘.......... b13,911,()()‘.‘.‘1.0(} 20 21400000 108, ,545,000,00 117, 229 000,00
Unemployment trust fund® .................. i e e AN 2,018,7T77.95 33,979,858.52 307,962,539.6'? 376,{30’?,438.08
Veterans' life insurance funds: b b tnE
Government life insurance fund .......eeveasscensnnonaans w .3,000,000.00 | L. . 80,000,000,00 b1°s500;m0-m
National service life insurance fund . et oe e 510,000,000,00 | ....ipiiniiiniins ¥, 30,000,000,00 26,165,000,00
Other ..oveesunnnns LT e e wio.s vitke ’ 6,870,000.00 ,287,800,00 ¥ 1,861,400,00 5,681,400,00
Wholly-owned Government corporatl(m% and agencnes b
Federal Housing Administration ......coeeveaiunenrvianrens 700, 000,00 2,000,000.00 24,750,000,00 31,000,000,00
Federal Savings and Loan Insurance \,orpcr‘ltmﬂ e T I 3,000,000.00 2,500,000,00 b 800,000,00 b 800,000,00
Other . R o SRS AT, L ® 18,210,000,00 7,590,000,00 13,235,000.00 27,829,000,00
Other Govemmvnt corporations:
. Banks for cooperatives........ e e e o v eimin e S s n PR RN B e [ Qe o e | I vrraasenss | srreeecesas
- Federal Deposit Insurance Corporauon TR 0 Cr S 10,000, 000,00 11,000,000.00 20,100,000,00 16,500,000,00
Federal home 10an banks? ............... © 27,365,500.00 © 31,200,000.00 11,067,500, 00 25,660,000,00
Met investments during period . .... apeseameae s P I 149,533,275.50 349,098, 075,36 840,283,927,18 1,600,861,351,65
EFFECT OF OPERATIONS ON PUBLIC DEBT
' Budget surplus (-) or deficit (+) ...... +51,203,747,373.67 +$1,121,175,950.08 +39,060,984,648,80 +$9,293,048,811,58
- Trust accounts | etc. , excess of rcce1pts (=) or ex-
penditures (+). .. oeonennn. ~77,;509,073.47 -130,824,592,59 -581,030,416,71 -1,721,726,875,48

Investments of Government agencies in pub‘hc debt
securities (net), excess of investments (+) or
redemptions (=) ...oceeeierirerranenanns SE 8 ek ate sle e v n g +149,533,275.59 +349,008,075.36 +840,283,927,18 +1,600,861,351.65

Sales and redemptions of abhgahons of Gove mment
agencies in market (net), excess of sales (-) or

redemptions (+) cvvuvevrniancernns S o e eghesia o +59,069,100,00 +46,461,481,86 -89,890, 300,00 -45,726,604,27
Clearing account for outst:mdmg checks, etc.,

excess of receipts (-) or expenditures (+)° saserasasmevaia -28,970,363.14 +144,635,874.68 -39,569,585.,56 +64,004,429,21
Total excess of receipts (-} or expenditures (+)......00vvvuuinn +1,305,870,312,65 +1,530,546,789,39 +9,190,778,273.71 +9,190,461,022, 69
Increase (+) or decrease (-) in general fund balance............ -1,346,333,824,01 -1,571,625,738.36 -93,719,782.88 004,483, 828,47
Increase (+) or decrease (-) in public debt ...... Caeearrasaras -40,463,511,36 -41,078,948.97 +9,097,058,490,82 +8,285,977,194,22
Gross public debt at beginning of month or year..... wiprale r it e 275,208,583,640,75 267,432,234,928,62 | 266,071,061,638.57 259,105, 1'?8 785,43
Gross public debt this date® ... .. iiiiaariiiniinnieninanas 275,168,120,129,39 267,391,155,979,65 2175,168,120,129,39 267,301,155,979.65
Guaranteed obligations not pwned by Treasury.........cccevvas 75,638,636,23 53,969,565.31 75,638,636,23 53,069.565.31
Total gross public debt andhguaranteed obligations ............. 275,243,758,765.62 267,445,125,544. 96 275,243,758,765, 62 267,445,125,544,96
Deduct debt not subject to statutory limitation . ..... e v b 572,857,728,26 623,859,154.51 572,857,728.26 623,859,154,51
Total debt subject to Hmitation” ,....vevevernenenans v oa ST 274,670,901,037,36 266,821,266,390,45 274,670,901,037.36 266,821,266,390,45

% Excess of credits (deduct). *This clearing account for outstanding checks, outstanding unpaid interest

Excess of redemptions, sales, or repayments (deduct). on the public debt, and telegraphic reports, is used to enable the Treasurer

¢ Excess of sales (deduct). to classify expenditures immediately upon the receipt of advice concerning

See footnote f on page 3. the issuance of checks by disbursing officers of the Treasury Department

1 d t ther agencies, advi lating to interest I blic debt

See footnote 2 on p. 3. and certain o g : ice relating to on the public de

Represents reimbursement for certain administrative expenses paid becoming due and payable, and also to enable the Treasurer to reflect
from general appropriations, and beginning December 31, 1952, for employ- transactions in cash assets on the basis of telegra}l)htc reports received
ment tax refunds, as provided under sec. 109 (a) (9) of the Socml Security Act i_.".rom F_‘edelra\d Rtserlve B:n{ks. WI::n the Bank transcripts are received, the
Amcndments of 1950, items involved are cleared {rom this account.

? Although the proprietary interest of the United States in the Federal © Gives effect to $ 12,952,977,975.11 as ofthisdate and $10,606,484,268.34
home loan banks and the Federal land banks has been fully repaid, the for corresponding period last year advanced to Government agencies for
transactions shown here, as in the past, reflect receipts and payments in which their obligations are owned by the Treasury.
accounts with the Treasurer of the United States. 7 Statutory debt limit effective June 26, 1946, is $275,000,000,000,

4Takes into account accrued interest, discount or premiumon securities
purchased, net of amortization or repayments relating to these items.




PUBLIC DEBT--DECEMBER 31, 1953

Classification

This month
to date

Corresponding period
last year

Fiscal year 1954
to date
(Beginning July 1, 1953)

Corresponding period
fiscal year 1953
( Beginning July 1, 1952)

Receipts (issues):

blic issues:
Marketable obligations:
Certificates of indebtedness .......voveerurvennnennnnn.
Certificates of indebtedness, special serie
Treasury bills . .. .. .cciiivrirnrnnnnsnas
Treasury bonds ..
Subtotal . L e e e e e e
Exchanges:
Certificates of indebtedness .........................
Treasury bills .. .. ... ... .. e
D RsuTY DORAS | o L il 30w v b Ve v e e s
Treasury notes .. .........ccciiiiniurnnnrrnnnnnnnn,
Subtotal

Total marketable obligations ......................
Non-marketable obligations:
Armed forces leave bonds. ............................
Depositary bonds . ol . .t L i e iy e e e g
Special notes (International monetary fund series) .......
Treasury bonds, investment series
Treasury savings notes

L LT T e L oY S o

Exchanges:
Treasury bonds, investment series
Series G and K savings bonds!
Bubtotal . ........ciiiieiitennrianas

Total non-marketable obligations ..................

Total public issues

Special issues:

Adjusted service certificate fund (certificates) ............
Canal Zone, Postal Savings System (notes)
Civil service retirement fund (certificates)
Civil service retirement fund (notes).....................
Farm tenant mortgage insurance fund (notes).......
Federal Deposit Insurance Corporation (notes).
Federal home loan banks (notes)...............
Federal Housing Administration funds (notes) .............
Federal old-age and survivors insurance trust fund (ctis, ). .
Federal Savings and Loan Insurance Corp, (notes).........
Foreign Service retirement fund (certificates), ............
Foreign Service retirement fund (notes). ..................
Government life insurance fund (certificates)
National service life insurance fund (notes)................
Postal Savings System (notes). . ......ovvievnnvnrenrnnnn..
Rallroad retirement account (notes) ............c..vvvunn..
Unemployment trust fund (certificates) ...................
Veterans special term insurance fund (certificates)........
Total special iSSUeS .. vuriire e rrienirnnnnnennn

Total public debt receipts

Expenditures (retirements):
Public issues:

Marketable obligations:
Certificates of indebtedness ..............ccviiuninn..
Certificates of indebtedness, special series.............
Treasury BLLS . i o e ol s e aprrithne o vin's s s.e e ity
Treasury bonds .. ... tiiinnnaioscsnenenninennernns "
Treasury notes .. ...uviesrirniiavavennneerorernanarnrss
L8 T P, 5 f o L el L SO

Exchanges:
Certificates of indebtedness ........................ e
Treasury bills . ... e
Treasury bonds ... ... . 0eiiiiiiiiorinainenaneroras
Treagury notes . .. ..., i S ie e s e
Subtotal Lo L s e

Total marketable obligations ......................

Mon-marketable obligations:
Armed forces leave bonds. .....vvuiut viiiiiii
Depositary bonds. ......0veuvininnnninnnnnnnnnns,
Special notes (International monetary fund series)
Treasury bonds, investment series ...........c...vuu..
Treasury tax and savings notes:
Cash redemptlons & i e b b s s e foe 0 vias
Recelved for taxXes ......ivveiiureiiiieennninnnnsss
United States savings bonds® ................ccovvvun.
L 1T e AT L s P T R

45,901, 636,000.00

......................... 278,000, 00000

35,467, 864, 000,00 37,220, 472, 000.00

e 2,252, 844, 800, 00 4,244,812, 500.00

6,314, 111, 000,00 4,719,673,000.00 43,622, 344, 800.00 41,743, 284, 500,00
9,000.00 873, 123,000.00 7,512, 610,000.00 7,844, 461,000, 00
1,190,920,000.00 182,331,000.00 5,052, 239,000.00 1,699,023, 000.00
1,748493870007000 | . o0 o v 15 4BLOTIS000500: s S e e o
Ll 2000.00 8,000,00 11,523,065,000.00 11,303, 510,000.00
11,137,906, 000,00 1,068, 462, 000,00 25,636, 691, 900,00 30, BAG, 594, 000, 00
17,452, 017,000.00 5,788,135,000.00 | 69,459, 236,700.00 62,590, 278, 500,00
""""" 255,000.00 | 550,000000 | 26, 745,000.00 | 7732, 211, 000,00
80;0005000500-( .. vc ot L 60,000, 000,00 50,000, 000.00
.................... 388715500,00. |, .0 o o e 35, 635, 000.00
25,000.00 168,125, 900, 00 2,580,852, 100.00 1,084,915, 200.00
423,157,207, 68 375, 269, 583 68 21316, 950, 676. T2 2,078,581, 126. 45

136, 689, 100.52 134,375,279, 84 617, 643, 554,45 608, 773, 504. 26

1,458, 804.25 1,112, 713,30 7. 7.184.617.30
621,595, 112.45 690,104, 981, 82 5, 619, 258, 891.00 3,897,300, 448,01
.................... 105 BE0E500500 1 o5s s vaisisorianas ui 131,724, 000,00
2 64, 500,00 148.000.00 473,000.00 995, 000,00
64, 500.00 10, 428, 500,00 473,000, 00 13,7719, 000, 00

621, 659, 612,45 700,533,481, 82 5,619,731,801.00 4,030,019, 448,01
18,073, 676, 612.45 6,488, 668,481, 82 75,078, 968, 591.00 66, 620, 207, 948.01

1 700, 000000 | oeeseereiracacencanacs
,419; 1,696,418,000.00 2,233,412,400.00
18,518,095, 612,45 7,054,292,481.82 16,75, 386, 591.00 68, 853, 710, 348.01
503, 000, 00 187,763,000,00 98, 820,000.00
"7"6,306,004,000.00 | " ""4;716,086,000.00 | """ 35,603, 374, 000,00
17,688, 900.00 5,389, 150,00 255, 778, 750.00
112, 245, 700,00 187,600.00 612,538, 200.00
133, 622, 50 96,028, 75 16,681, 705,50
6,436, 665, 222,50 4,909,493, 778,75 36, 677, 190, 655, 50
.................... 873,123, 000,00 2,788, 226, 000. 00
1,190, 920, 000.00 182,331, 000.00 5,052, 239, 000.00
97,000% 10, 280, 500,00 g,%,%’r,mm
9,923, 381,000, ittt ,923, R o s e Tl
11, 114, 398, 000.00 1,065, T34, 500.00 25,484, 803, 000,00 20,216, 875,000.00
17,551,063, 222, 50 5,975,228, 278,75 62,161,993, 655. 50 54,514,981, 873.75
1,179,475.00 1,888, 700.00 7,265,325, 00 13,549, 800,00
36, 861, 500,00 360, 000.00 57,754, 500, 00 2,401, 500,00
.................... 5,000, 000.00 22,000, 000.00 66, 000, 000. 00
680,000, 00 603, 000.00 34, 334,000.00 1,759,000,00
67,013, 975.00 205, 005, 975,00 652,799, 625.00 1,260,016, 750.00
99,884,175.00 264,892, 750,00 355,116, 850.00 854, 115, 750,00
514,429, 230.05 421, 647, 696.05 2,976,174, 862,95 2,448,576, 844, 89
1,221,451.28 _1,275,980,99 8,705, 696, T3 L9687,920,15
721,269, 806. 31 900, 674, 102,04 4,114,150,859,68 4,455,387, 565,04

(For footnotes, see page 7)
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PUBLIC DEBT--DECEMBER 31, 1953--Continued

7

1 Fiscal year 1954 Corresponding period
Classification leaHoDingy IcoprRapouTing perlod to date fiscal year 1953
onate i (Beginning July 1, 1953) (Beginning July 1, 1952)
Expenditures (retirements)--Continued
Public issues--Continued
Non-marketable obligations--Continued
Exchanges:
Treasury bonds, investment series ............ St $23,508,000,00 213,008,000.00 2351, 349, 000,00 £761, 843, 000,00
Series E savings bonds* . ... ... ... iiiiiiiiianan. 64, 500,00 148,000,00 473,000, 5, 000,00
Series F and G savings bonds! ...........000vernnnn A AITE 180000200 s es it svaones
BubkOtA) . ;i s h e R s a6 h » .5 5 8 mdiniahn wig B 23,572,500,00 13,156,000.00 352,561, 900,00 762,838, 000,00
Total non-marketable obligations .. ................ 744,842, 306, 31 913,830,102,04 4,466,712, 759,68 5,218,225, 565,04
Total public issues ....... R U e P 18,295, 905, 528.81 6,889,058,380.79 66,628, T06,415.18 59, 733,207,438.79
Special issues:
Adjusted service certificate fund (certificates) ... ) PO S 600,000.00 150, 000,00
Canal Zone, Postal Savings System (notes).... ¥ s e R S R S e e
Civil service retirement fund (certificates) .
Civil service retirement fund (notes) ................. 35,000, 000,00 31, 500, 000,00 210, 247, 000,00 1717, 855, 000,00
Farm tenant mortgage insurance fund (notes)............ s A R T e 1,000,000:00 150 0 Bl Sohih e 1,000, 000,00
Federal Deposit Insurance Corporation (notes) ............ , 000, 000,00 51,000,000.00 105, 600, 000,00 101, 000,000.00
Federal home loan banks (notes) ...............ccoouiun.. 6, 700, 000,00 4,000,000,00 18, 800, 000.00
Federal Housing Administration funds (notes) ............. Qe ees e e 9, 800,000.00 25,450, 000,00 17, 500, 000.00
Federal old-age and survivors insurance trust fund (ctfs.). . [ .oviiiiniiiiininnans
Federal Savings and Loan Insurance Corp. (notes)......... P S o N 8, 800,000, 0‘3 27,300,000,00
Foreign Service retirement fund (certificates)............. FPT R e B R
Foreign farvice retirement fund (notes) .................. 180,000.00 98{],000.{)0 5,000.00
Government life insurance fund (certificates)........... S 3,000,000.00 80,000, 000.00 15, 500, 000.00
Mational service life insurance fund (notes) ......... aoea 10, 000, 000.00 40, ,000,000.00 36,165,000,00
Postal Savings System (notes) .........oo i 18,000, 000.00 94,000,000.00 32,000,000,00
Railroad retirement account (notes) ........... ..., 39,000,000.00 2,45 000 000,00 229, 500, 000,00
Unemployment trust fund (certificates). ................... 100, 000, 000.00 223 000 000,00 165, 000, 000,00
Total special issues . .......oiviirienninernnnnnnn , 260,180, 000.00 204,175,000,00 1,037,677,000.00 822, 655,000.00
Other obligations (principally National and Federal
Reserve bank notes) . ... ..ot iin i iiannnn 2,473,595.00 2,138,050.00 11,944, 685.00 11,870, 715.00
Total public debt expenditures ..................... 18,558, 559,123,81 7,085,371,430.79 67,678,328,100.18 60, 567,733,153, 79
Excess of receipts (+) or expenditures (-)...... PR -40,463, 511,36 -41,078,948.97 +9,087,058,490.82 +8,285,977,194.22
SUMMARY
Increase (+) or decrease (-} in the gross public
debt
Public issues:
Marketable obligations:
Certificates of indebtedness ................ R . ~454, 000,00 -187,763,000,00 +10, 527, 200, 000,00 ~11,705, 9886, 500,00
TreasUEY BULS S . . 5 s o u it s e e oo ite e svnt o f s sin s +8,017,000.00 +3,575,000.00 225,510, 000.00 +4,417, 526,000, 00
Treasury BORAS .. ..o +1,730,452, 100,00 -15, 669, 650. 00 3,974,911, 050,00 44" 0’10, 058, 750, 00
Treasury notes ................. ea s ia o o -1,836, 887, 700,00 +12,820,400.00 +987, 145, 800.00 +11,302, 20'? 650,00
Other .. .........oiiiiiinnnn. 3 S P T ) -133,622,50 -56,028,75 -16, 681, 705, 50 -8,509,273.75
Total marketable obligations ......... Ceiavharernes -99,046,222, 50 -187,093,278.75 +7,287,243,044.50 +B,075, 296, 626,25
MNon-marketable obligations:
Treasury bonds, investment series ...............000n. ~24,188,000,00 +341,000,00 ~385,683,000.00 ~506, 243, 000,00
Tra_aasury tax and‘savings 1T 7 R« —166,8?3 150,00 _301,772,825_00 +1,532;905 625,00 ..329,21']"_300_00
United States savings bonds ............ ... ...l +45,427,078,15 +87,997,172.47 -42,320,531.78 +238, TT7,785.82
Other ., ., 7w o Bl i L AR +22, 451, 371,99 +138,032,31 -1,882,961.90 -1,523, 602,85
Total non-marketable obligations ............ i -123,182,693.86 -213, 296, 620,22 +1,153,019,131,32 -1,188, 206, 117,03
Total public issues ......... el s v i . 222,228,916, 36 -400,389,898.97 +8,450, 262, 175,82 +6, 887,000, 509,22
Special issues ........... B g U i +184, 239, 000,00 +361,449, 000,00 4658, 741,000, 00 +1,410, 757,400.00
Other obligations. . ... A T et e a n s b e S AT = - L 00 =11,944,685,00 =11, 870, 715,00
Total ..... o i h i S 40,463, 511.36 41,078, 948,97 +9,007,058,490. 62 +8,285, 977,194.22

! Details, by series, of Savings Bond transactions shown on pages 6 and 7 appear on page 20 of this statement.

2 Contra entry (deduct).




SUMMARY OF PUBLIC DEBT AND GUARANTEED OBLIGATIONS OUTSTANDING

8 [On the basis of daily
December 31, 1933 December 31, 1952 ‘
Title : :
‘?::;:tgf.algé Amount outstanding i\::::tgialtg Amount outstanding
Public debt: .
Interest-bearing debt:
Public issues:
Marketable obligations: Percent Percent
Treasury bills (regular series) .................c0vvuunnnn. roe n s e R 11,510 $19,511,467, 000,00 11,941 | $17,208,045,000.00
Treasury bills (tax anticipation series).......... ... enn.. 11,817 4,504,556,000.00
Certificates of indebtedness (regular series)........................... 476 20,484,573, 000,00 1.897 16,712,423,000.00
Certificates of indebtedness (tax anticipation series) 2.500 5,001;636,000.00 | viieiraaiibieiiiiisaiesiens i
Treasury notes 1.765 31,406, 306, 000,00 1.755 30,266,239,000.0
Treasury bonds 2,393 77,219,809, 500.00 2.320 79,755,466,9800,00
Other bonds . ....... 2,733 106,789,440.00 2.686 134,161,440.00
Total marketable obligations. . ... ... ... . i i, 2.170 154,630,561, (40,00 2.099 148,580,891,340.00
Non-marketable obligations:
Treasury savings notes ,............... 2,347 6,025,589,400,00 1,850 5,769,539,000.00
United States savings bonds. . ... ... ... i i 2.768 57,709,890,656.70 2.751 57,940,080,012,37
Depositary bonds ... ............ ... ... ..., 2,000 415,538,500.00 2,000 402,844 ,500,00
Treasury bonds, investment series 2.732 12,902,373, 000.00 2.732 13,449,877,000.00
Total non-marketable obligations. . ........ ... .. .. ... .. ... ... ... 2.725 77,063,391,556.70 2,677 77,562,340,512.37
Total public issues. ... ... . e 2,355 231,683,972,596.,70 2.297 226,143,231,852,37
Special issues: e
Adjusted service certificate fund .. .. .. ... 4,000 4,513, 000,00 4,000 4,965,000.00
Canal Zone, Postal SBavings System. . ... ... ... . it 2.000 ,060,000.00 2,000 1,050,000.00
Civil service retirement fund .. ... ... .. . . . e 3.998 5,629,452, 000,00 3.998 5,354,299,000.00
Farm tenant mortgage insurance fund....... ... ... .. .. .. ... ... s 2,000 , 250, 000,00 2.000 1,250,000.00
Federal Deposit Insurance Corporation .............0oiiiiiiirnrrnnnnnns 2.000 813, 300, 000,00 2.000 854,500,000,00
Federal home loan banks . ....... ... . it ns 1.974 52,700,000.00 1.990 44,200,000.00
Federal Housing Administrationfunds ........ ... ... ... ... oo, 2.000 700, 000.00 2.000 10,850,000.00
! Computed on true discount basis, STATEMENT OF THE PUBLIC
2 Not subject to statutory debt limitation. = N
?Statutory debt limit effective June 26, 1946, is $275, 000,000,000, [On the basis of daily
. Author- | Tax | Rate of . Redeemable
Title izing act | status | interest Date of issue (See footnote 1)
INTEREST-BEARING DEBT
Public Issues: @
Marketable Obligations:
Treasury Bills (Maturity Value):
Series maturing:
Jam, T, 1954, ...t e niras . (a) () 121.397% [ Oct. 8, 1953, . uuvuun| wrreneneinenannanenns I T
Jan. 14, 1954, .. i e (a) (4) |?1.438% | Oct. 15, 1953.......
Jan, 21, 1054, . .ttt (a) (4) |?1.372% | Oct. 22, 1953.......
Jan, 28, 1954, .. ..o i s (a) (a) |*1.220% |Oct, 29, 1853.......
Feb. 4, 1954 ............ dei b i e (=) (a) |*1.306% |Nov. 5, 1953 .......
Feb, 11, 1954 ....... B (a) (d) |#1.481% | Nov, 12, 1953 ,.....
Feb, 18, 1954 ......... (a) (d) |*1.433% | Nov. 19, 1953 ..
Feb. 25, 1954 .. .. 00uiinvarennnsoerararaveves (a) (da) |®1.488% | Nov. 27, 1953 ..
Mar. 4, 1964 ... . iiiiiinnnnnns saE e raara (a) (d) |21.589% |Dec. 3, 1953 .......
Mar, 11, 1054 ..o ii e ine s . (a) (d) [*1.603% |Dec. 10, 1953 ......
Mar, 1B, 1954 .. ..ottt i it isianneeas (a) (d) |21.682% |Dec. 17, 1953 ......
Mar, 25, 19564 .. ... it i e (a) (d) |%1.704% |Dec. 24, 1953 ......
Apr, 1, 1954 ...... I A P W, (a) (a) [*1.574% |Dec. 31, 1953 ......
Total Treasury bills ............. erses s ceraas B T B T T T
Certificates of Indebtedness:
Series A-1954 . ..., . iieiiiniini s . . (a) (e} 2 1/4% I Feb. 15, 1953 o0uuuu | vrietiee it .
Series B-1954 ... iuiiiiiiiiiii it (a) (&) 25/8% |Tune 1, 1953, .0 i | vttt e s .
Series C-1954 (Tax anticipation series) 2, ....... - {a) (e} 2 1/2% |Tuly 15, 1953 ... | e e e <.
Series D-1954 ...t iuiurnt it i, (a) (e} 2 5/8% [Aug. 15, 1953 vuuvee | vvenenreniiiiiiannanns &4
Series E-1954 . ...vvvvvuiinnnnnennnns {a) (e) 2 5/8% |Sept. 15, 1953 ... | e ey
Total certificates of indebtedness .......... ..ot | oevnen | T Y I A Petasereraaaas ceneaaas
Treasury Notes:
Beries A=1954 v .vurriverrnrernnrssonsenerernrrenas (a) (e} 13/8% Dec, 15, 1943 oo | veviveenrainnnnns . wemesuiaae
Series B-1954 ,........ BT R (a) (e) 17/8% |Dec. 1, 1953 ouuie [ veuinierinannnanainrannnns e
Series A-1955 ........... A R (=) (e) 11/2% |Mar. 15, 1950 ... | vuvvnnnnn e A
Series B-1955 .. AP AT (=) (e) 18/4% |Dec, 15, 1950 oo | vivennnraeennnns . awraasasaass
Series A-1957 ... .. iiiiiiiinnannnns P (a) (e) 2 7/8% [Sept, 15, 1953 .. | it et e
Series EA-1956 . (a) (e) 11/2% |Apr. 1, 1951 oo oeeoe | ien i i e
Series BEO-1956 ... .....c0viiiiinnnnnns cei s asana (a) (e) 11/2% |Oct, 1, 1951 ,...... | ....u. win B8 A P ceas .
Series EA-1957 ,......... [ R PSP S (a) (e) 11/2% |Apr. 1, 1952 L oo | ceriiiiii i vereana
Series EO-1957 ,.......... A T (a) (e) 11/2% {Oct. 1, 1952 ....... B cenreeaas
Series EA-1058 ... .ot iiiiiiienernnnrnnannnns {a) (e) 11/2% |Apr. 1, 1953 ....... B, = T
Series BO-1958 ... .0 errrenrrrnnnrrnnnss (a) (e) 11/2% [Oct. 1, 1953 ..... R R Py I
Total Treasury notes ............... Cra ks e wainwe | susen | ednie sl eamnnnaionra st nanmn | s nalnaa s e A v e a e

For footnotes, see

€
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DECEMBER 31, 1953 AND COMPARATIVE FIGURES FOR DECEMBER 31, 1952 9

Treasury statements]

‘ December 31, 1953 December 31, 1952
Title
Average in- f Average in-
ter:stgrate Amount outstanding terestgratr:z Amount outstanding
. Public debt--Continued
Interest-bearing debt--Continued
Special issues--Continued Percent Percent
Federal old-age and survivors insurance trust fund......... T R R 2.375 $16,005,605,000.00 2,250 | $14,734,400,000.00
Federal Savings and Loan Insurance Corporation ..............oooeueainn 2.000 50,940, 000.00 2.000 56,240,000.00
Foreign Service retirement fund . ............ ... .ot R e S 3.962 15,536,900.00 3.967 16,088,400.00
Government life insurance fund .........coiiii i iin it e 3.500 1,219,000, 000.00 3,500 1,285,000,000.00
National service life insurance fund ) 3.000 5,219,479, 000,00 3.000 5,164,479,000.00
Postal Savings System ............. 2,000 357, 000,000,00 2.000 519,000,000,00
Railroad retirement account........ . F . 3.000 3,236,348, 000.00 3.000 2,980,373,000,00
Unemployment trust fund. . ..... oo 2,375 8,580,000, 000,00 2,250 8,123,000,000.00
Veterans special term insurance fund ......... ... .o il 2.125 1,125,000,00 S e L R e
Total special issues.......... AT A ) R P LR 2,747 41,196,998,900.00 2,678 39,149,604,400.00
Total interest-bearing debt. ... ...ouvevreriranrnioiiiinaoienns 2,414 272,880,971,496.70 2.353 | 265,292,926,252.37
Matured debt on which interest hasceased . ....... ... . i iiiins 435,816,018.76 | ..... AR 303,968,156.51
Debt bearing no interest:
International Monetary Fund................... N R R W B S 1,340,000, 000,00 1,258,000,000.00
OERET &, . o i swrtim ot s 4t s e Btk v, Fode m oiogtl e w b, A S BTG T8 vim v b n b wbaie Wiorn 511,332,615,93 536,261,570.77
Total gross public debt ................ S I J PR BRI - 275,168,120,128.39 | ....... ... | 267,391,155,979.65
Guaranteed obligations not owned by the Treasury:
. Interest-bearing debl .. ... ...t uuieir s ieeinreiiaii i 2,551 74,544, 186.23 2,565 52,659,215.31
Matured debt on which interest hasceased......... ..., 1,004,450.00 | +ovcvvnnns 1,310,350.00
Total guaranteed obligations not owned by the Treasury................... 75,638,636.23 | ... cees 53,969,565.31
Total gross public debt and guaranteed obligations ............... s gy 275,243,758,765.62 [ +ovvevnnnn 267,445,125,544.96
Deduct debt naot subject to statutory limitation? ........... ond & g i S 572,857,728.26 | -vovvennn. 623,859,154.51
Total debt subject to limitation™ .......... £ A R e 274,670,801,037.36 | «.0.0iennn 266,821,266,390.45

DEBT, DECEMBER 31, 1953
Treasury statements]

Payable Interest payable Amount issued Amount retired Amount outstanding
Jan, T, 1954...... oy it Jan, T, 1954....... $1,500,820,000.00 R e e o $1,500,820,000.00
Jan, 14, 1854,........00... | Jan. 14, 1954, ... .. 1,501,444,000.00 O o S : 1,501,444 ,000.00
Jan. 21, 1954....... vk |s¥an, 21, 19045 . L 1,500,749,000.00 | ........ Wvoe o w6 slide 1,500,749,000.00
Jan, 28, 1954.......... veie| Jan, 28, 1954...... 1,499,879,000.00 1,499,879,000.00

¢
®

Feb. 4, 1954 ,

Feb, 18, 1964 .. ..o, ieies
Feb, 25, 1954 .........0vnn
Mar, 4, 1954 ,....00 0 e
Mar, 11, 1954 ,.........-..
Mar, 18, 1954 ... .0uvnnnnns
Mary 25419547 o 2T s
Apr, 1, 1954 ... ..o

Feb. 15, 1954 .......
June 1, 1054..........
Mar, 22, 1954.........

Aug. 15, 1054 ....oieeeains
Sept. 15, 1954 .. ..c0uen...

Mar, 15, 1954 .............
Dec, 15, 1954 ........
Mar, 15, 1955.
Dec. 15, 1955 .
Mar, 15, 1957.
Apr. 1, 1956 ..
Oct. 1, 1956 .............0
Apr. 1, 1857 ....ovvvvnnnnnn
Oct, 1, 1957 .....c0ovvenrnnn
Apr, 1, 1858 ......
Oct. 1, 1958
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Feb, 4, 1854 ......

1,500,621,000.00

1,500,621,000

.00

Feb. 11, 1954 ..... 1,500,066,000.00 1,500,066,000.00
Feb, 18, 1954 ..... 1,501,687,000.00 1,501,687,000.00
Feb. 25, 1954 ..... 1,501,170,000.00 1,501,170,000.00
Mar, 4, 1954 ...... 1,500,262,000.00 1,500, 262,000.00
Mar, 11, 1954..... 1,500,689,000.00 1,500, 689,000.00
Mar. 18, 1954..... 1,500,538, 000.00 1,500,538,000.00
Mar. 25, 1954 ..... 1,501, 272,000.00 1,501,272,000.00
Apr. 1, 1954 ...... 1,502,270,000.00 1,502,270,000.00

T e s - 19,511,467,000.00 | «overrereeeneennn. i 19,511,487,000.00
Feb. 15, 1954 ..... 8,114,165,000.00 | .0vovnrnnnn. R 8,114,165,000.00
Tune 1, 1954 ...... 4.858.173,000.00 | vovurrneeennriens 4.858,173,000.00
Mar. 22, 1954 ,.... 5.901.636,000.00 | cvvvrureeaanns . 5,901, 636,000.00
Aug. 15, 1954 ..... 2.788,226,000.00 | ..uviruennnns R 2.788,226,000.00
Sept. 15, 1954..... 4,724,009,000.00 | ...... REGE N . 4,724,009,000.00

26,386,209,000.00

26,386,209, 000,00

Mar, 15, Sept. 15..
June 15, Dec, 15 ..
Mar, 15, Sept. 15..
June 15, Dec. 15 ..
Mar. 15, Sept, 15..
Apr. 1, Oct, 1.....

4, 675, 069, 000.00
8, 175, 143, 000. 00
5,365, 079, 000, 00
6, 853,793, 000. 00
2,996, 573, 000. 00
“1, 007, 043, 000. 00
< 550, 008, 000, 00
%531, 296, 000.00
824, 196, 000. 00
382,796, 000, 00
45,314, 000. 00

4
8
5

531, 296, 000

675, 067, 000,
175, 143, 000.
365, 078, 000.
6, 853,792, 000,
2,996, 573, 000,
1,007, 043, 000.
550, 008, 000.
.00

824, 196, 000, 00
382,796, 000. 00
45,314, 000, 00

00
00
00
00
00
00
00

31,406,310,000.00

4,000,00

31,406,306,000.00 .




STATEMENT OF THE PUBLIC DEBT,

- Author- | Tax Rate of : Redeemable
Title izing act | status | interest Dateiol issue (See footnote 1)
INTEREST-BEARING DEBT - -Continued
Public Issues--Continued
Marketable Obligations--Continued
Treasury Bonds: *
2% bonds ot L0585 i E e S R A A (a) (e) 2% | Dec. 15, 1941.......
2 1/4% bonds of 1952-55 .....iiiuiiriiiiniiiiinins {a) (e) 2 1/4% | Feb. 25, 1942,......
2% bonds of 1952-54 sdated June 26, 1944) ........... (a) (e) 2% | June 26, 1944.......
2% bonds of 1952-54 (dated Dec. 1, 1944) ........... (a) (e) 2% | Dec. 1, 1944 .......
2 1/4% bonds of 1954-56 (a) (r) 21/4% | July 22, 1940.......
2 7/8% bonds of 1955-60 (a) L) 27/8% | Mar. 15, 1935,
2 1/2% bonds of 1056-58 (a) (e) 21/2% | June 2, 1941...
2 3/4% bonds of 1956-59 (a) (£) 23/4% | Sept. 15, 1936......
2 1/4% bonds of 1956-59 (a) () 21/4% | Feb, 1, 1944........
2 3/8% bonds of 1957-59 (=) (e) 23/8% | Mar., 1, 1952.......
23/8% bonds of 1958 .. .0 .evvneununrnrrnnuninnrens (a) (e) | 23/8% | July1, 1952........
2 3/4% bonds of 1958-63 (a) () 2 3/4% June 15, 1938 ,.....
21/2% bonds of 1958 ... ..uuiiiviiiiiiiiiiiaaai {a) (e) 21/2 Feb. 15, 1953 ,.....
2 1/4% bonds of 1959-62 Edated June 1, 1945) ........ {a) (e) 21/4% | June 1, 1945 .......
2 1/4% bonds of 1959-62 (dated Nov. 15. 1945)....... (a) (e} 2 1/4% Nov. 15, 1945 ,..... Dac, AR b BT L S i e
2 3/4% bonds of 1960-65 ... ..0uiuerurannrrnnannns (a) (1) 23/4 Dec. 15, 1938 ...... Dec. Ihal@l= s o an s o R
23/4% bonds of 1961 .. .vveernrerernreeenrriennnnas (a) (e) 2 3/4% Hov. 8, 1953 ......] covenvnvinas A T SN
21/2% bonds of 1962-6T.,....0vvviiiineaiiinnnnanns (a) (e) 21/2 May 5, 1942 ........ June 15, 19627
2 1/2‘% bonds of 1963-6B . .....0.0iiiiiirinrninnnans (a) {e) 21/2% | Dec, 1, 1942 ....... Dec. 15, 19637
2 1/2% bonds of 1964-69 §dated Apr. 15, 1943)....... (a) e) 21/2 Apr. 15, 1943 ...... June 15, 1964 7
2 1/2% bonds of 1964-69 (dated Sept, 15, 1943), .. {a) Ee) 21/2 Sept. 15, 1943 .. Dec. 15518847 .5
2 1/2% bonds of 1865-70 : {a) {e) 21/2 Feb, 1, 1044 .. Mar, 15, 19657 .,
2 1/2% bonds of 1966-71 (a) (e) 21/2% | Dec. 1, 1944 .. Mar. 15, 18667 ., ..
2 1/2% bonds of 1967-72 (dated June 1, 1945) .. (a) (e) 21/2% | June 1, 1945 ....... June 15, 19677
2 1/2% bonds of 1967-72 (dated Oct, 20, 1941) ....... (a) (e) 21/2% | Oct. 20, 1941....... Sept. 15, 1967
2 1/2% bonds of 1967-72 (dated Nov, 15, 1945),.,.... (a) (e) 2 1/2% | Nov. 15, 1945 ...... Dec. 15, 19677
3 1/4% bonds of 1978-83 . ........oiiiiniiinnnnnnn (a) {e) 31/4% | May 1, 1953 ........ June 15, 19787
Total Treasury bonds .. oiver s vesnivasnasens | voveans foannae | oncaimanil] snnedaacanaeneions |- 6nennsnusmesssiossssmasaas saoeses
Other Bonds:
Panama Canal loan of 1961 ....vevvivronnrarnenans (b) (g) b e T 1T L 0 R 1 e e T iy A
Postal Savings bonds (46th to 49th series)........... () (g) 21/2% | Jan, 1, July 1, 1834-35| 1 year from date of issue ............
Total other bonds. . am it e b v v s aas|Bd v e o [t o e PR A i 6w W e | e e e e e B RRE Se n wae A m e e
Total marketable obligalions . ......ccocvicrrvenc] covivuns Lunuwe | enevawi] vvneevmsnrnreaniracelversnreieaiecsdiernninnmninesnrnss
Non -Marketable Obligations:
Treasury Savings Notes: & Firstday of each month:
Beries D-A00d. . . ol i i i e e e e (a) (e) 91.40% Jans torbay 151 5 (10)., i i el s iia ia b abiale sbvias & sine
15th day of each month:
Serles A-1954. .. .. .. iuuiureinuininnrnnassssanans (a) (e) 91,88 MaytoDec. 1851 J(10) ... cuiuivinnnrnnsnronnnnannnrsnns
SBerles A-1956........00iiiriniiiniiirsainaininaes {a) (e) ?1,.88 Jan,'toDec. 1952 (10 ... u.uurrururannosannessnnsrsnns
Berles A=19B8. . . il vaiias s iy st e vl w e s on i i (a) (e) 91.88% Jan, to Apr, 1953 |(20) c..iesicncienrnansinrrnnanarisas
Series B-1000. ol i dhna e e nas s e 4 s (a) (e} | %2.47 May to:8ept, 1953 [(10)., . i itiaiciimmmanins snnoaesionss
Series C-1985-A .. ... it iinrnrninrennsrananannans (a) (e) #2.21 Sept. andOct, 1953 [(10) e vrnrvonnsnsrrrsnesrnnsnnnas
Total Treasury savings notes . .......ovvvvinnnrrn | vonrene | evean [ oanunn ] vovennnnninennnsnn tounuiinerriiineiiaicansneinanssnas
United States Savings Bonds:12 First day of each month;
Serles Bo104] .. e vrinnreneennnanancioanasian (a) (e) [*2.80% May to Dec. 1941 |After 60 days from issue date, on de-
mand at option of owner.
Series E-1942 . ... ... .ciiiesrerenarciaseresianenns {a) (e) [**2.90 Jan. to Dec. 1942
Series BI04 00 ol v Bt s S SR S e e a) (e) [*72.90 Jan. to Dec. 1943
Series E-1944 . ... ..iivuruvrnarnnnnnnssnsssannsanrs a) (e) 22.90 Jan. to Dec. 1944
Series E-1945 . ... iviunnunvrnrcnnnncssnnnssvnnnnns (a) (e) ?2.90 Jan, to Dec. 1945
Beries E-1048 . v it e st siisen robnaensinssniss (a) (e) |%2.90% Jan. to Dec. 1946
Series E-1947.. (a) (e) |°2.90% Jan. to Dec. 1947
Series E-1948 .. (a) (e) |?2.90% Jan. to Dec, 1948
Series E-1940 . ...00vuvnvrnnennnnrninnacnnes (a) (e) |72.90% Jan. to Dec. 1949
Serias Bal000i ., . v it e vt s ss b e i s (a) (e} |72.90% Jan, to Dec. 1950
Serleg B-185] .. 0usriusansreannnnnsrisssaanssnsnnses (a) (e) |%2.90% Jan, to Dec. 1951
Series E-1952 (Jan, to Apr. 1952).......c0o0vrnnnnn, (a) (e) |°%2.90% Jan. to Apr. 1952
Series E-1952 (May to Dec. 1952) ........vvvvnnnnns {a) (e) |°3.00% May to Dec. 1952
Series E-1953 ..t iiueinirnrnsnrrnncnrasinaannians (a) (e) ?3.00% Jan, to Dec, 1953 B 2 T 8- TG Y
Unclassified sales and redemptions .. ...vevvvevuvnne | aevonne [ooree fovnunnn | vriiiuiiiiiiniiiiin [ aiviiiiinreen et uiionersarseanes
Total Series E....cvvvuievererononencsossasessasse | onnnnas [oones Jovuanan | ovvnreeinniiiniiiliiiiainsinisnitiererenoresneranenes

For footnotes,

sece




DECEMBER 31, 1953--Continued "
Payable Interest payable Amount issued Amount retireqd Amount outstanding
Dec. 15, 19560 ., vvnnnenviese .Tune 15, Dec. 15 .. £532,687,950.00 $22,276,500,00 $510,411,450,00
S 1 1,510,795,300.00 10,014,500,00 1,500,780,800,00
5,825,482, 000.00 18,500.00 5,825,463,500.00
8,661,977,500.00 27,000,00 8,661,950,500.00
680,692, 350.00 500,00 680,691, 850,00
2,611,156,200.00 65,700.00 2,611,090,500,00
1,448,747 ,650.00 1,650,00 1,448,746,000,00
981 848, 050.00 22,000.00 981,826, 050.00
3,822.558,500.00 848,500.00 3,821,710,000.00
926,812, 000.00 1,000.00 926,811,000.00
4,244.812,500.00 4,244, 812,500.00
S i S
s 3 . 2,368,366,000,00
5, 264,068,500.00 6,876,500, 00 5,277,192, 000,00
. ?’i%ﬁ’%ﬁé’%'% 3,797,000.00 3,465, 874, 000,00
. . . 2,000,00 1,485,3 ¥
SBept. 15, 1961 ., ... ..o Sept. 15, Mar, 15 272397262,000.00 | ........oiisiess tany 2’339’222’%88 %
June 15, 1967 ... ... ...... June 15, Dec. 15 .. 27118, 164,500.00 1,967,400.00 2,116, 167,100.00
. .v..do 2,830,914 ,000.00 3,933,500.00 2,826, 980,500.00
37761904 ,000.00 7,352,500.00 3,754,551,500.00
37838, 198, 000.00 6,917,000.00 3,831,281,000.00
g,;g,ggg,%.% 477,381,500.00 4,720,013,000.00
June 15, 1972 .......oviins June 15, Dec. 15 . 7.967,261,000.00 6 3%2’@%&’%;33 %’gg%’é%’%'gg
Sept.15, 1972 .. .ueviinn.. Mar. 15, Sept. 15 ... 2716045, 150.00 F 94500.00 2.716.020, 650.00
Dec. 15, 1972 .. civivinnane June 15, Dec. 15 .... 11,688, 868,500.00 7,862,873, 000,00 3,825,995,500.00
June 15, 1983 ,............. June 15, Dee. 15 .... 1,606,084,000.00 | ................0...... 1,606,084, 000.00
.............................................. 92,218,801, 850,00 14,998,992,250.00 77,219,809, 600,00
June 1, 1061, . ... .000unvnunn Mar, 1, June 1, 50,000,000.00 200,000.00 21 49,800,000.00
Sept. 1, Dec, 1.
20 years from date of issue , .| Jan, 1, July 1,...... 56,989,440.00 | ....oiiiiiiiiiiiiiiina, #1 56,989,440.00
.............................................. 106,989 ,440.00 200,000.00 106,789,440.00
.............................................................................................................. $154,630,581,040,00
3 years from issue date...... oty D 655,932,400.00 618, 800,700,00 37,131,700.00
JR L 31) o iiieieaaesaned 5,268,943,000.00 4,758,226,700,00 510,716,300,00
0. e L EO 3,592,411, 900.00 3,282,770, 600.00 309, 641,300.00
B (32) sruiiennonsansned 325,208,500.00 243,028,900,00 82,179,600,00
2 years from issue date. .. ... 1) v iaen e nevasind 4,671,412,300.00 241,282,700,00 4,430,129, 600,00
0. ot a s g e RS (AT R 679,640, 300.00 23,849, 400,00 ,790,900.00
............................................. 15,193,548,400,00 9,167,959,000,00 6,025,589,400,00
10 years from issue date,  |.........coiiiiian.n 1,701,393,760.11 1,102,966,427,68 598,427,332.43
but, at the option of
owner, may be held and
will accrue interest Ior
additional 10 years, *¢
..do 7,523,328,685,20 4,912,862,813,92 2,610,465,871,28
12,120,712, 616,88 7,779,018, 705,55 4,341,753,911,33
14,020,038, 113.06 8,442,956,378.09 5,577,081,734.97
10, 848,290,795,06 6,455,730,293,34 4,392,560,501,72
4,748,687,480,63 2,546,041,893,83 2,202,645,586,80
4,365,107,038,85 2,130,407,945,92 2,234,699,092,93
4,457,666,531,20 2,061,096,309,61 2 396 570 221,59
4,360,272,663.12 1,938, 853,931,00 2,421,418,732.12
3,781,220,082.70 1,599,796, 862.04 2181,423,220.66
3,295,142,601,36 1,341,605,585,55 1,953,537,105.81
‘e 1,137,858, 804.44 433,366,873, 74 704,491,930.70
9 years 8 months from issue |........ o iiiiiiiinns 2,325,354,779,25 757,884,590,46 1,567,470,188.79
date, but, at the option of e
owner, may be held and
will accrue interest for
additional 10 years. 1%
T R e o | SRR e 3,529,464,305,95 612,110,149.95 2,917,354, 156,00
----------------------------------------------- 104,773,617,16 168,995,831,22 17 54,222 214,06
S T R R R 78,319,371,964,97 42,283,604,591,90 36,085,677,373.07
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STATEMENT OF THE PUBLIC DEBT,

s Author- | Tax Rate of : Redeemable
Title izing act| status | interest Date aftissue (See footnotel)
INTEREST-BEARING DEBT--Continued
Public Issues--Continued
Non-Marketable Obligations--Continued First day of each
United States Savings Bonds--Continued month:

Saries FoA9487 700 e i g R L R {a) (e) °2.53% Jan. to Dec. 1942, | After 6 months from issue date, on
demand at option of owner on 1
month's notice.

Series F-1943 .. ... ..uriieiinnnnenennnes . E {a) {e) 72.53% Jan. to Dec. 1943. L R T R i TR

Series F-1044 ... .. .. .. .. (a) (e) 32.53% Jan. to Dec. 1944, ddD e e e e s B

Series F-1045 ... ...t (a) {e) ?2.53% Jan. to Dec. 1945, Rah R et A B ek M

Series F-1946 .............. s e e Rl e e e N (a) (e) ?2.53% Jan. to Dec. 1946, K - T AR S e RS N e e

Series F-1947 ... ... ittt iiiienans . (=) (e) 92.53% Jan. to Dec. 1947. L0 S T e e,

Series F-1048 ... ... ...t iiiiiaiinintnsisaaans (a) (e} 92.53% Jan. to Dec. 1948. s [ EE TR S e R

Series F-1949 .. ... . iuiiiiiiieinnennrnnrrnrneas {a) (e) 92.53% Jan. to Dec. 1949, wadBadpie e IS o s R T e

Series F-1950 .. ... .t uuitniiiinnar i (a) (e) 72.53% Jan. to Dec. 1950. o i S S e

Beries F=100L ..l e svaviesitianessiaarnsaans (a) (e} ?2.53% Jan. to Dec. 1951, B [ e S b AR B R

Series F-1852 .. .........c000u.s AP R S (a) (e} ?2.53% Jan. to Apr. 1952, 1 1 Bt L AR A Sl L R

Unclassified sales and redemptions ............. . 0] S v s

Total Sexies B s, ard v fine cviatie e v v e e i e v me pimediindia o - e o] S i 0L

Series G-1942 (e) 9

Series G-1943 (e} | 2

Series G-1944 (e) 2

Series G-1945 (e) | °?

Series G-1946 ....... (e} %

Series G-1947 ....... (e} 4

Series G-1948 . ... ... {e) .

Series G-1949 .. (e) 9

Series G-1950 .. (e) J

Series G-1951 .... (e) 2

Series G-1052 .. .. (&) 2

Unclassified sales and redemptions ................% AN IR IR 6

Total Beries G ... oc e v snrsorinaninnesnennsadinen]eeoeeseefiai .l e i a e ire e v o n e b w v o s TR G TR S U
Series H-1952 . ... .ovuininn i iiiiiiianeenn (a) {e) | 23.00% Juneto Dec. 1952 o G i T T R T
Series Ho1058 ...ttt iiiia e (a) (e) ?3.00% Jan. to Dec. 1953 Ao e oMy iy AR A

Total Series H............ .o, RSN S I PR o T e s B T - SOl L C G R S
Series J-1052. .. .0t (a) (e) *2.76% May to Dec, 1952, SOOI e B e s
Series J-1953. . ...t s (a) (e) T 2.16% Jan. to Dec, 1953. R L LT T S

Total Series J .. v.e e ivensnosnarnnssnernnca] ennscena] vaneeadiiiiiiea] veriiisnianssni ] i e e Rt i
Series K-1952 .. .. (a) (e} F2.76 May to Dec. 1952. Qe B Lo L e S
Series K-1953 ... ..ttt (a) (e) 72.78 Jan, to Dec. 1953. T R P e R

Total Series K. ...t iininiiinnrnaraeenan]snnnnnen] annnnn R | N R | B e S Ec e P el s S B

Total United States savings bonds . . ... ... oo vennn] i i
Depositary Bonds--First series ................000n.. (a) (e) 2%| Various dates: At option of United States or owner
From Jan. 1942 any time upon 30 to 60 days'
notice.
Treasury Bonds, Investment Series:

Series A-1965 ... ......iiiiii...s RS T (2) (e) 2 1/2%| Oct. 1, 1947........ On and after Apr. 1, 1948, on de-
mand at option of owner on1
month's notice.

Series B-19T5-80 ... .0t iurrnnrnerernonaarnnnn (a) (e) 23/4%| Apr. 1, 1951 ....... Apr. 1, 1975, exchangeable at any
time at option of owner for
marketable Treasury notes.” 18

Total Treasury bonds, investment series.......... e a s ] e | el | R g s i h A w e w ] mAbe . S a0 s e B R

Total non-marketable obligations ......... oo o] cviicd v o e B s e w v e me e o i aden R e S S R R

Total public issues,..... ‘ R L e F i wn o n | e L D ] P e e A R A S P (e A T A

Special Issues:
Adjusted service certificate fund--Series 1954 (ctis.) ... (a) {n) 4%| Jan. 1, 1953 ...... 1 On-demandiay s il o dn e nama oy
Canal Zone, Postal Savings System: Various dates:
Series 1956 and 1957 (notes)........... By R SN (a) (h) 2% From Jan, 28, 1952 | After 1 year from date of issue,.,....
Civil service retirement fund:
Series 1954 ceﬂificatesg ......... iR BRI 2 (2) (n) 4 FromJune 30,1953 |Ondemand . .......ovvvnneennnns i
Series 1954 (certificates) ....... it e ia e rw iR e (a) (n) Ikl sthdos . Ayl s v I e e a B STt e b e e
Series 1954 to 1957 [notes} ..... i A S TG (a) (n) 4% From June 30, 1949 | After 1 year from date of issue...... :
Series 1954 to 1957 (notes)......... : ST SR R : (a) (n) iy ) R g g g T T T S e s R O
Farm tenant mortgage insurance fund:

Series 1955 and 1957 (notes). ...oeveveevunn. verates (a) (n) - 2% From Nov, 26, 1851 ,...do........ AL B
Federal Deposit Insurance Corporation:

Series 1954 to 1958 (notes) ........ Fiee R e (a) (n) 2% From Dec, 2, 1949] ... .do. . iveverasisnavsoniiosvossnas
Federal home loan banks:

Series 1957 and 1958 (notes),, ., ................. e (') (h) 2 From July 11, 1952 ....do.......... ChgEeiTie. v

Series 1958 (notes)..... I G e P S F (a) (n) 1 1/2% FromOct, 7, 1953/ ....do..... R i B T e FER

For foctnotes, see




DECEMBER 31, 1953--Continued

pages 14 and 15

13
Payable Interest payable Amount issued Amount retired Amount outstanding
12 years from issue date ....|...... ...l £791,317,160.44 £328,321,348.,32 3462, 995,812,12
L[ IR g Pl P e e 860,977, 326,59 380,326,022,11 480,651, 304,48
colBn LT e R R e LR 903,927, 448,92 339,25{},553.03 567,666, 895,89
. 689, 757,755, 89 225,673,986,51 455,083,769.38
365,621,170,65 138,791,992.82 226,829,177.83
370,489,445,65 126,943,058,58 243,546, 387,07
526,547,013,07 95,777,451.49 430,769, 561,58
248, 644,427,13 62,836, 140,07 185, 808, 287.06
420,014,145,33 72,457,162.05 347,5656,083.28
127,133,256, 54 18,435,354.10 108,697, 902,44
41,474,794,71 4,791,776.91 . 36,683,017,80
2,238.50 11,508,215,50 *7 11,505,977.00
5,336,906,183,42 1,802,123,061.49 3,534,783,121,93
Semiannually .. ... ... 2,493,045, 900,00 807,560, 700,00 1,685,485,200.00
PUC L T 2,598,129, 200,00 871,312, 200,00 1,726,817,000.00
T R R 2,804,069,000.00 847,978,700,00 2,{}42,090, 300.00
L0 LA e e 2,542,312,900.00 664, 797, 700.00 1,877,515, 200.00
2N« [ P ey L 2,663, 904,600.00 715,704, 500,00 1,948,200, 100,00
G5 s A SRPR S, 2,247,340,000.00 547, 858, 500,00 1,699,481, 500,00
dolaa e 2,542,182,700,00 368,745, 200,00 2,173,437, 500,00
cedoa i 1,433,060, 200,00 244,869, 500,00 1,188,190, 700,00
R [y (PP 1,938,695, 600,00 242,313,400,00 1,696,382, 200.00
0 i i e 644,428, 000,00 0,312, 800.00 574,115, 200,00
BT 163,428, 200,00 14,299, 100.00 ., 149,129,100.00
......................................... 23,127, 100.00 | 27 23,127,100.00
.................... 22,160,596, 300,00 5,418,879,400.00 16, 741, 716, 900,00
Semiannually ........ 191,480, 500.00 11,362,000.00 180,118, 500,00
do.........0000 451,756, 000.00 4,580,000,00 447,176, 000,00
.................... 643,236, 500,00 15,942, 000.00 627,294, 500.00
.................... 89,744,510,84 5,203,3086.29 84,541, 204,55
.................... 423,013, 809,40 1,740,252,25 121, 273,557.15
.................... 212,758,320,24 6,943,558, 54 205,814, 761,70
BT Semiannually ........ 291,927,000.00 13,246,000,00 278,681, 000,00
B < 1 T e 289,180, 500.00 3,257, 500.00 285,923, 000.00
............................................... 581,107, 500.00 16, 503, 500,00 564,604, 000,00
............................................... 107,253,976, 768, 63 49,544,086,111,93 57,709, 890, 656, T0
12 years from issue date June 1, Dec. 1 ...... 939, 621,750.00 524,083, 250.00 415,538, 500,00
Oct. 1, 1965 ............... Apr. 1, Oct. 1 ...... 969,960, 000.00 56,115,000.00 913, 845,000,00
Apr. 1, 1980 .. ............. do.....ooaiiennn 15,331,354,000.00 * 3,342,826,000.00 11,988,528,000.00
............................................... 16,301,314, 000.00 3,398, 941,000,00 12,902,373, 000,00
............................................................................................................... $77,053,391, 556,70
A Y P B KRR R EEETEEREEERE tenevreenes 231,683,972, 596.70
Jan, 1, 1954 .......c0vvunnn T2 LS v cwe vr s naeai 5,163,000,00 4,513,000.00
June 30, 1956 and 1857...... June 30, Dec. 31 1,050,000.00 1,050,000,00
June 30, 1954....0000hvnnnnn June 30 ......00000us 1,098,077,000.00 1,088,077, 000.00
T . | D S LR/ S s PP R 2,392,000.00 2,392,000.00
June 30, 1954 to 1957 ....... IR T R S 4,745,982,728,00 228,000, 728.00 4,517, 982,000.00
T . | I R oo TN 7 2 SEAOMEL S i s sy 12,248, 000.00 1,247,000,00 11,001,000,00
Dec. 31, 1955 and 1957...... June 30, Dec, 31.... 1,250,000.00 [, .. .0ueniiiennrnnen 1,250,000.00
Dec, 1, 1954 to 1958 ........ June 1, Dec. 1 ...... <867, 500, 000,00 54, 200,000.00 813,300, 000,00
June 30, 1957 and 1958 ...... June 30, Dec, 31.... 55, 100,000,00 5,100,000,00 50,000, 000,00
June 30, 1958......... et TR R SRR TP 6,700, 000,00 4,000,000,00 2,1700,000.00




STATEMENT OF THE PUBLIC DEBT,

Author- | Tax | Rate of : Redeemable
Title izing act | status | interest Date of issue (See footnote 1)
INTEREST-BEARING DEBT--Continued
Special Issues--Continued
Federal old-age and survivors insurance trust fund: Various dates:
Series 1954 (certificates) ................. FPT (a) {n) | 23/8% From June 30, 1953{On demand. .. ...................... .
Federal Savings and Loan Insurance Corporatio
Series 1954 to 1958 (notes). .............coournn... (a) (n) 2% From June 30, 1949
Foreign Service retirement fund:
Series 1954 certificates; ................... ia e (a) (h) 4% From June 30, 1953
Series 1954 (certificates)............... el (a) (n) 3% |....do......... veve fee.d
Series 1954 to 1957 {notes). . .........oiiiniinnn.. {a) (n) 4%, From June 30, 1949
Series 1954 to 1957 (notes).............covuuei ... (a) (n) 3% .. .doo...... P d
Government life ins, fund--Series 1954 (ctis.)......... (a) (n) 31/2% | June 30, 1953 ......
Various dates:
National service life ins.fund--Series 1954 to 1958 (notes) (a) (n) 3% From June 30, 1949
Postal Savings System--Series 1955 to 1957 (notcse, . (a) () 2% From June 30, 1950],
Railroad retirement account--Series 1954 to 1958 (notes) (a) (h) 3 From June 30, 1949
Unemployment trust fund--Series 1954 (ctfs.).......... (=) (n) 23/8% From June 30, 1953
Veterans special term ins. fund-Series 1954 (ctfs.) .. .. (a) (h) 21/8% From June 30, 1953
War Housing Insurance Fund-Series 1958 (notes)....... (=) (n) 2% |December 24, 1953..
Total special issues, . ..., ., ... e 5 S IR e ] Py JEl . R feia
Total interest-bearing debt outstanding?®, ... ... PR A B Tl L PR

MATURED DEBT ON WHICH INTEREST HAS CEASED

2 1/2% Postal Savings bonds .......... P R e
First Liberty bonds, at various interest rates ., e e mr s ata
Other Liberty bondsand Victory notes, at various interest rates . . ..
Treasury bonds, at various interest rates
Adjusted service bonds of 1945 . ... . ... ..
Treasury notes, at various interest rates ............. ... ... ....
Certificates of indebtedness; at various interest rates
Treasury bills

Old debt matured--issued prior to April 1, 1917 (excluding Postal Savings bon

United States savings bonds
Armed forces leave bonds ......... ... ... .. ... ...
Total matured debt on which interest has ceased

DEBT BEARING NO INTEREST

Special notes of the United States: 17
International Monetary Fund series
Other:
United States savings stamps..............ouvvunn...
Excess profits tax refund bonds??
United States notes

National and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement
Old demand notes and fractional currency

Thrift and Treasury savings stamps

Total debt bearing no interest

Total gross public debt (including $12,952,977,975.11 debt incurred to finance expenditures of Government corporations and other agencies

Guaranteed obligations not owned by Treasury ................
Total debt and guaranteed obligations .................... .

Deduct debt not subject to statutory limitation (see footnote 21) .
Taotal debt subject to limitationz2 ,

*Redeemable at the option of the United States on and after dates indi-
cated, exceptwhere otherwise stated, Incase of Treasury bonds and Treasury
bonds, Investment Series B-1975-80, now cutstanding, such bonds may be
redeemed only on interest dates, and 4 months' notice of redemption must
be given.

?Treasury bills are non-interest-bearing andare sold ona discount basis

' Interest is payable with principal at time of redemption. No interest is
payable if note is inscribed in the name of a bank that aceepts demand
deposits, unless note is acquired by such bank through forfeiture of a loan.

12 Amounts issued and retired for Series E, F, and J include accrued
discount; amounts outstanding are stated at current redemption values,
Amounts issued, retired, and outstanding for Series G, H, and K are stated

with competitive bids for each issue. The average sale price of these series
gives an approximate yield on a bank discount basis (360 days a year) as
above indicated. This yield differs slightly from the yield on a true discount
basis (365 days a year) which is shown in the summary on pages 8 and 9.

3 Acceptable in payment of income taxes due March 15, 1954,

* Includes exchanges made by the Federal Reserve System of $1,000,000,000
of Treasury bonds, Investment Series B-1975-80 for Treasury Notes of
Series EA-1956, $500,000,000 each for Treasury Notes of Series EQ-1956
and EA-1957, and $713,848,000 for Treasury Notes of Series EQ-1957.

® Arranged according to earliest call dates.

® Not called for redemption on first call date.
interest payment dates.

7 Redeemable, at par and accruedinterest, todate of payment, at any time
upon the death of the owner at the option of the duly constituted representa-
tive of the deceased owner's estate, provided entire proceeds of redemption
are applied to payment of Federal estate taxes due from deceased owner's
estate.

® The face value of United States savings bonds of Series F or G and
Treasury Savings Notes of any yearly series maturing from meonth to month
which are not currently presentedfor retirement will continue to be reflected
as interest-bearing debt until all the bonds or notes of the series have
matured. Thereafter, the total amount outstanding is reflected as matured
debt on which interest has ceased.

? Approximate yield if held te maturity.

10 Redeemable in payment of Federal income, estate, or gift taxes at any
time after 2 months from issue date. Redeemable for cash at option of owner
at any time after 4 months from issue date.

Callable on succeeding

at par value,

13 Approximate yield if held to end of 10-year extension period.

14 1f held to end of 10-year extension period, bonds of this series dated
January 1, 1942, through April 1, 1942, yield approximately 2.9 percent and
those dated May 1, 1942, through December 1, 1942, yield approximately
3.0 percent.

15 Matured bonds of this series yield approximately 3.0 percent if held
to end of 10-year extension period, and unmatured bonds of this series yield
approximately 2.90 percent if held to maturity.

16 Owners have the option of retaining the matured bonds for a further 10-
year period and earning interest upon maturity values thereof. During this
additional 10-year period interest on bonds bearing issue. dates of NEa',r 1,
1941, through April 1, 1942, will accrue at the rate of 23 percent simple
interest each year for the first 73 years, and then increase for the re-
maining 23 years to bring the aggregate interest return to approximately 2.9
percent, compounded semiannually. On bonds bearing issue date of May 1,
1942, and subsequent dates, interest will accrue after maturity at the rate
of approximately 3 percent per annum, compounded semiannually, for each
half-year period of the extension period. Matured Series E bonds in amounts
of $500 (maturity value), or multiples thereof, may be exchanged for Series
K bonds (Treasury Department Circular 906, April 29, 1952). '

17 Excess of redemptions, not yet classified by yearly series, deduct.

1% May be exchanged at option of owner for marketable 13 percent S-year
Treasury notes, dated Apr. | and Oct. | next preceding the date of exchange.

9 Issued pursuant to the provisions of the Bretton Woods Agreements
Act, approved July 31, 1945, and under the authority of and subject to the
provisions of the Second Liberty Bond Act, as amended. The notes are non-
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DECEMBER 31, 1953--Continued

I5
Payable Interest payable Amount issued Amount retired Amount outstanding

June 30, 1954 ............ June 30, Dec. 31... $16,005,605,000.00 | covvrsnnnnsnnes $16,005,605,000.,00
June 30, 1954 to 1958 .. .. d0% 5 L e . 70,940,000.00 $11,000,000.00 59,940,000.00
June 30, 1954 ............ June 30......... . 3,117,000.00  ..ovvenvnnnnrnanens [ 3,117,000.00
L T G007 e i e 125,000.00 | oovuiiiiiniiiieiennns 125,000.00
Tune 30, 1954 to 1957 .. ... G0t AR LE 12,812, 800.00 »000.00 11,832,800.00
R P R G e s L+ RPN 462,100.00 | oovvviiiii i, 462,100.00
June 30, 1954 ............ - B R 1,299,000,000.00 80,000,000.00 1,219,000, 000.00
Tune 30, 1954 to 1958 .. ... . 5,209,479,000.00 40,000,000.00 5,219,479,000.00
Tune 30, 1955 to 1957 ........| June 30, Dec. 31 ... 505,000,000.00 148,000,000.00 357,000,000.00
June 30, 1954 to 1958 ..... June 30 ............ 3,481,348,000.00 245,000,000,00 3,236,348,000.00
June 30, 1954 June 30, Dec. 31 ... 8,803,000,000.00 223,000,000.00 8,580,000,000,00
R [+ T June 30.,........ - 1,125,000.00 | seevresnesansnnnvnors e 1,125,000.00
June 30, June 30, Dec. 31 ... 00,000.00] cuiiervenvensninrinians 700, 000,00

........... 42,238,176,628.00 1,041,177,728.00 . ieuenenniranannsnans $41,196,998,900, 00"

T =< S NP [ SRR vy AP S <ol (e R SRS e P I R 272,880,971,496.70

21 1,376,530.26
21 1,559,840,00
21 1,391,050.00
6,002,450.00
74,660,600.00
4,318, 875.00
18,228,900.00
6,949,950.00
33,425,000.00
21 917 075.00
19,878, 350,00
224,545,121,50
46,388,275.00
.................... 435,816,016.76
......................... 1,340,000, 000. 00
........................................................................ $48,345 494,75
................................ 1,337,3268.18
................................................ $346,681,016.00
.................................................. 156,039,430.93
21190,641,585,07
........................................................................ 21 965,274,426.50
21 2019,557.68
21 3,714,223,75 511,332,615.93
.................................................................................................................. 1,851,332,615.93
........................................ 275,168,120,129.39
......................... 75,638,636.23
Ceeeeeaens 215,243,758, 765.62
Fassssasaesrere s 572 857 T728.26
siareRa R [ 274 ,670,901,037. 36

negotiable, bear no interest, and are payable on demand.

20 lssued under the authority of and subject tothe provisions of the Second
Liberty Bond Act, as amended, and sections 780 to 783, inclusive, of the
Internal Revenue Code, as amended, Issued in series depending upon the tax
years for which credits are available and in amounts certified to the Secre-
tary of the Treasury by the Commissioner of Internal Revenue. Bear no
interest and mature at yearly intervals after the cessation of hostilities, as
provided by Section 780 (e) of the Internal Revenue Code, as amended, and
are redeemable at the option of the owner on or after January 1, 1946,

! Not subject to statutory debt limitation.
22 5tatutory debt limit effective June 26, 1946, is $275,000,000,000.

AUTHORIZING ACTS:
% Sept. 24, 1917, as amended.
b Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911.
¢ June 25,.1910.

TAX STATUS:

d Any income derived from Treasury bills of this issue, whether interest
or gain from their sale or other dispositiondoes not have any exemption, as
such, and loss from the sale or other disposition of any such bills does not
have any special treatment, as such, under the Internal Revenue Code or
laws amendatory or supplementary thereto. The bills are subject to estate,
inheritance, gift, or other excise taxes, whether Federal or State, but are
exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United States,
or by any local taxing authority. For purposes of taxation the amount of dis-
count at which the bills are originally sold by the United States is to be

considered to be interest. 3

% Income derived from these securities is subject to all taxes now or
hereafter imposed under the Internal Revenue Code or laws amendatory or
supplementary thereto. The securities are subject to estate, inheritance,
gift, or other excisetaxes, whether Federal or State, but are exempt from all
taxation now or hereafter imposed onthe principalor interest thereof by any

State, or any of the possessions of the United States, or by any local taxing
authority. The following is applicable te savings bonds only: For the pur-
poses of taxation any increment in value of savings bonds represented by the
difference between the price paid and the redemption value received (whether
at or before maturity) shall be considered as interest.

Attention is invited to Treasury Decision 4550 ruling that bonds, notes,
bills, and certificates of indebtedness of the Federal Government or its
agencies, and the interest thereon, are not exempt from the gift tax.

f Exempt both as to principal and interest, from all taxation now or here-
after imposed by the United States, any State, or any of the possessions of the
United States, or by any local taxing authority, except {a) estate or inheritance
taxes, and (b) graduated additional income taxes, commonly known as sur-
taxes, and excess profits and war-profits taxes, now or hereafter imposed
by the United States, upon the income or profits of individuals, partnerships,
associations, or corporations. The interest onanamount of bonds authorized
by the act approved Sept. 24, 1917, s amended, the principal of which does
not exceed in the aggregate $5,000 owned by any individual, partnership,
association, or corporation, shall be exempt from the taxes provided for in
clause (b) above.

g Exempt from the payment of all taxes or duties of the United States as
well as from all taxation in any form by or under State, municipal, or local
authority. (The Supreme Court has held that this exemption does not extend
to estate or inheritance taxes, imposed by Federal or State authority.)

% These issues being investments of various Government funds and payable
only for the account of such funds have no present tax liability.

In hands of foreign holders-Applicable only to securities issued prier to
Kar., 1, 1941: Bonds, notes, and certificates of indebtedness of the United
States,shall, while beneficially owned by anonresident alien individual, or a
foreign corporation, partnership, or association, not engaged in business in
the United States, be gxempt both as to principal and interest from any
and all taxation now or hereaflter imposed by the United States, any State, or
any of the possessions of the United States, or by any local taxing authority.




i : STATEMENT OF GUARANTEED
¥ 16 [Compiled from latest
i
Title Authorizing act ) Date of Issue
Unmatured Obligations:
Federal Housing Administration: .
: Mutual Mortgage Insurance Fund:
3 3% debentures, SeTies A i i i s it a e e e e n e e June 27, 1934, as amended. (= Various..... e T
| 2 3/4% debentures, Series E. . ... ...t iiiiiaiiiii s seafians oS R TN T (ChR] bt dordRelisiih. i
2 1/2% debentures, Serles K. ... ...ttt inirrsra e ieina i do (Bl s o AN e
Housing Insurance Fund:
2 1/2% debentures, Series M ... ... ...iuieiiinrerreiernniiai i anafiaas do. . 63Ty fhe e do
2 1/2% debentures, Series Q. ... ...vviiiiiettririineeaar e, Ll '+ A TR oy (o |5 st Aot el
National Defense Housing Insurance Fund:
2 1/2% debentures, Series P yuuevivneuneannnn P O PSRN PR~ - ST [ R e . (i = (NS s [ TR Jo i £
Title I Housing Insurance Fund:
2 1/2% debentures, Series L. ... ... .uuurtinrnnennerernrnnoraoroeeaeenennnes|ieens [+ L S A (8- e ot e d
War Housing Insurance Fund:
2-1/2% debentures, SEries H . i i i e s e e i e e e e e Mar. 28, 1941, as amended .| (b} |..... [ P
2 1/2% debentures, Series J .. ... . ittt do...oiiiiiii i w |..... o s e
Total unmatured ObLEAtIONS ... . ittt it iearesernssarassenanasasnsnsnssforanasn anniararnsnaneneias Jovaverdeeriin i
: Matured Obligations:
o Commodity Credit Corporation. .. ... ... i et c e
Federal Farm Mortgage Corporation . ... . .
Federal Housing Administration. ... ... .. o i i e
Home Owners' Loan Corporation ... .. ... onnren i airinaaeennenann,
Reconstruction Finance Corporation
Total matured obligations .. .. .. ... ittt i it i ir e fir e e e e ean e freiie e e e et e
Total based on EUaranties ... .. ... .. ittt iasn s et re e tfiae i e en e ferriee e i i e
STATEMENT OF CONTINGENT
[Compiled from latest
On Credit of the United States:
U. S. Postal Savm%s System--Funds due depositors & .............. s o AT June 25, 1910, asamended. (c) | Date of deposit .. ... .
Canal Zone Postal Savings System--Funds due depositors® ............. S b e vfequnedd 3 19400, gL DL L, . (o)l dogss Ui s aikinte
Total based on credit of the United States . ........... . cviiiiiiiins I AT T L PLo Vooenliniga sl et TN AR
Other Obligations: Federal Reserve notes (face amount)'® ... .. TP i ed e e e elie o cDEEET:1913, asamendedi| coun L] e RIS AV L
STATEMENT OF OBLIGATIONS OF GOYERNMENT CORPORATIONS
[Compiled from
Commodity Credit Corporation:
MNotes, Series Six--1954 PR S L R SR e S vevarsssasesses Mar, 8, 1938, asamended . |......|Various...o.ovuvevnens
Notes Series Six--1954 RO T A | o s, &, il an s Sl il R T LR SN
Notes Series Six--1954. SRS TS RSN G L Pty [ 10 A e R | sl T e AT s S
Notes, Series Six--1954........ . AR PR M. 4 1R 1 iy L PR [ T R
Export-Import Bank of Washington:
Notes, Series 1954 ,,..... AT NP v ini July 31, 1945, asamended . |[......[..... {111 SR
Notes, Series 1954 ............. ae . i e s [ bE T S s [T | Y O, s win e -
Notes, Series 1954 ..... AP P A T -1 et o PN, do. ol x
Motes, Series 1954 ., e FREY s [ e R O
Motes, Series 1950 ...t nnnennraaniinnneansnssnrsrnnsnsrnsssnnseasarassnaaasaheaeal0 ouiiiiiniiinnn foean, RO, A e e
Notes, Series 1959 L .. irin e iin i cnssnsnesarnresnanaansnnsensnsanseealoaeaad0 cuiiiiiiiiiiiiii ienen e do ..... N R e .
Motes, Series 1959 ........ e« . e I L L. N
Note, Series 1961 ......... PR RS N, VY. | T | Dec. 31 1961.......
Foreign Operations Administration:
Notes of Administrator (E. C, AL} cuiiiiiiriionorienanaranenas .3, 5 R EAPHER B4 5 4 4 N S
NotesofAdministrator%E.C.A.;.. ....... RS S T B DT | ieeed il B8 e ae aes S| Ty A [ [ A
Notes of Administrator (E. C. A. P - O 3y N [ [+ S PE AL S R 01 | T far e do iRt e
Notes of Administrator ECA} ........... a e e i e A TR oy A IR B L T FRRER A b cruraued Rt ST o ORIy Lo
Notes of Administrator (E. C, A.) ....vvvivnnenn.. P P - O 1 ik N i el el Sl el o,
Note of Director (M. S. A.) ........ st e v b s N A N S S Junels 1951, ... coiuvnne |onnnns Feb. 6, 1952........
Housing and Home Finance Administrator:
Federal National Mortgage Association:
Notes, Bertes A . vvuerersonrnerasinenin i e his S e s e e we Al e e iieesessserss.. Reorg. Plan No, 22 of 1950 |..,... | Various.............
Housing Loans for Educational Institutions:
Note, Series CH............ EER TN S R AR P T UM o, P L U Apr. 20, 1950 .. .. 00vvens fennwns | Junel, 1951 ...aaiss
Note Serles CH...viivuvvinnonnnaoiaios Nesarasserasianestaaes B R i iR I 1 R S R i e T Sept. 22,1952 ....
Note, SeriesCH............... kit ares sk we w e e 4 S TP 7 T I weva |oeuaa. | Apr. 15, 1953 .......
Prefabricated Housing Loans Program
Notes, Series FB.. TN S . T A e Tt Reorg. PlanNo, 230f1950.. |...... | Various.............
Note,SeriesLPH... ....... R O * DN P 3 RIS S Sept, 1, 1951, .. .0viinunnn Jounnnn Dec. 13, 1951 .......
Slum Clearance Program:
Note ....... P T T S A e wr e b P P - July 15, 1949........00in |ounnns May 1, 1952, o
Note ............c0unn PN SR Cerasrrararreaeraaaaaes SRR ST i MU . | RPNt SO S e |eatias i TansIs 1953 ...,
Note .o e s o wine e anaa T S ST A PRI i RSt IRTTEE | SRS S AR PR May25 1953..”‘...
Public Housing Administration:
Notes, Series P......covuvnnn. . Sept, 1, 1937,as amended Various...... ... .
Notes, Series P,.... A - L T P P o [ IOR
B Notes, Series P.....covvvivinnnns J L S CR TP . TP SN S s 1-g-{ L | Elrk "+ T PSRN P PR | PR Hog [« [o .
: Notes, Series @ ... v veinnnnnnnnnn AL I PSR do ......... werennnis [eieage fese s 1« P S
Notes, Series @ ... ..oivinnnnnns I L ...do e R M do .....
Reconstruction Finance Corporation:
MOLES, SETIES DD, . ettt e er e ssnsnessnsanssssensasnssnseassessocsssnssasssasssnsss dan, 22, 1832, as amended, |...oo0|oeedo i,

For footnotes, see Q
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OBLIGATIONS, DECEMBER 31, 1953

reports received by Treasury] 17
g Amount
Redeemable (on and Rate of = i
Payable Interest payable .
after > interest Principal Interest* Total
..................... )i i [ Tan o dul o s 3% £7,110,986.23
(3] ceeeiinieaanaeanes (). 2 i e ai o [ (il T AR 2 3/4% ,750,00
[ S PR R Pt RN |k do a0 E i, 21/2% 222,150.00
[ P, 20yearsafter dateof |..... s [+ T 21/2% 206,750,00 |.vvurevransrnnnsnns|srsereanssacnsiranans
debenture,
Il T e S [+ (s TR St ) P 3 PR R 21/2% 1,T19,650.00 [, .. iiiiiiiiieiiia] inirinsarinnnniranns
() oo v 10yearsafterdateof  |..... Ao lism e uitss 21/2% 36,400,005 vt die e it s i airei vt e e e e Fay it
debenture, |
[ I | op A SR E I SRJONP 0% L e 21/2% 230,000.00 7], s vt an s Bt v L s e S s r e ny
o S A 10 yearsafter date of |..... [T R P 21/2% 645021, 200500 | o Sl m e R L TR R
) debenture.
il S 1 et (: [T A RS (RPN 1 [ P P 21/2% 3500000000 |, it s s R $74,544,186.23
....................................................................... S5, 188,28 [ i L e, 74,544, 186. 23
..................... 211.25 11.25
403, 300,00 62,045.57 465,345.57
..................... 47,546.00 47,546.00
691,150.00 109,136.26 800, 286. 26
.................... 19.25 9.25
1,004,450.00 218,758.33 “1,313,208.33
75,638,636, 23 218,758.33 75,8517, 394.56
LIABILITIES, DECEMBER 31, 19535
reports received by Treasuryl
.................... Ondemand. ... oo {7 e nnrinnnnenns 2% $2,419,110,624.00 3106,032,895.83 8 53, J?-a 143,519.83
.......................... L T A 2% 6,606,106.00 281,229,175 638? 334.75
......................................................................... 2,425,716, 729. 00 106,314,125.58 2,532, 030,854.56
.............................................................................. TN B e 25,607, 454,624.59
AND OTHER AGENCIES, HELD BY THE TREASURY, DECEMBER 31, 1953
records of the Treasury ]
2% $TAY, 000, 000:00 . . sican v e iaiailEea e s iiies rein i
21/8 2385000, 000500 | 55 s e R s iy 4 i mvaieie s
23/8 S12:000:000.00" | i ni s e s s
21/2 2,657,000,000,00 |.....coiiviinnnnnn £3,948, 000, 000.00
..... - '+ TP IR . '+ J R e ¢ o P 2 85,100, 000.00 |, .. i it fe i a e s i
..... R L=l EPEE T I O IR PR, IR G ol (B Wt 42, 300,000500: | i iin i 5 id e 5 [ ik v et i
..... Q0.5 v u i e B GO Fe e e v e 0O BT, 5 T |58 /B 45,400,000,00 | iiiavavioa irre e i e eriae e
..... L ) o' R IR R I 1 Sl 12 15200000000 ] o R e e e e T e e e
.... R PR | T T T N MG UY . e IR SR O i 1y 812,600 000 00 |, o e i e W
..... f5 v TS S - ol W R R, (A [ PRt B e 2% 174, 900,000000 -1 i o e R e AT e e
..... RS ) [ T re DU WS s AN T - s 67,800,000:00°: |, ... 5 i sriii e d Foam R i b e i g mdiatars s s e ae
.... RO e 1o Y- 17 O IR ™ I 2% | 451,100,000.00 |.................. 1,501,900, 000.00
T I~ O, Apr. 3, 1964 ........ At any time by 117/8% 1,410,000.00 |.uiuiiieninnsnrnas foananrsnrnnaranananns
agreement.
..... [ TP AR (R | TS (AR . .« 2! 1,305, 000.00
..... A0y vy e s bt foe B D i i o o baieras | o oo 180 o u s wiloida vaie s 21/3d 2,095, 000,00
..... downnrnnnnnnnn | Tune 30, 1977 .. oiiiviveeeadOnenennnennnn.| 17/8% 42,501,261.75
..... downnrne ol Tune 30) 1984 L. Lo L il iid0n i iiieaaaaa.| 1T/8 1,131 095 4001 |, o SaBi ity TR e R e e,
..... PN e ] o T T T R R 2 27,060,619.47 |eveverrrnnrenaeens 1,196, 367,283.34
..... d0..uevrennan. |Tan. 1,1955 .. ......|Jan, 1, July 1........| 21/8% 2,306, 000000500 §. s, e B m iy B e L i es
May 31, 1961 ........ {eeunn - (R T2 21/8% 5,000,000,00 |.uevuniniiiniinnnn fovoniinenianeriinran
| Tune 30, 1962 ........|..... L 21/8% 10,000,000.00 .. ouiiniiririinens [oaansrannnnnnsnsnnnes
June 30, 1963 . ....... [..... 4 o N 21/8% 20,000, 000,00 | et ssuvnnsviimiai fhasn i sarann
..... O enrvrnneea | TUuly 1, 1955 0 iuer e feveendOi i | 21/8% 13,786,957.33
,,,,, PRGN pate P T R R S R SRR B0 5,000, 000.00
..... do..oevnnennn. . |June 30, 1960, ...... | .o dOL i 21/8 18,000,000.00 | ., .. ... ieeiiienen foonenininnninanennnas
..... O A e I PNESY - AR L  RRe L 1 2000,000.00 |, ... [ e
..... A0+ s ¢ aresvs sinioind |GG L 5 e L s s L a0 e in vy a2 1B 15,000,000.00 |, . i visanas 2,487,786,957.33
B5,000,000.00 |, .. iciiininiriunns fssnrnnrrnnarennanaans
220,000,000.00 |, . .ueiiiiuniinnes feraarnrnanaaananeans
135,000,000.00 |.. ... iiiinnnnnns foararonnorcanarannnns
48,000,000.00 |...ccicvirsnnennnne leoarvaannasannananans
49,000,000.00 J..vvvevnninennnns 537, 000, 000. 00
157,186,029.39 |.......ovirriennns 157,186,029.39

pages 18 and 19,




STATEMENT OF OBLIGATIONS OF GOYERNMENT CORPORATIONS AND

Title

Tax

Date of issue
status

Authorizing act

Rural Electrification Administration:
Motes of Administrator ... ... i tivia,
Secretary of Agriculture
Mote. .o, ., il Oel D LS S

Secretary of the Treasury {Fede1 al le Defense Act of 1950):*
Note, Series DD...
Tennessee Valley Authority:
Bonds of 1951-63 .
Bonds of 1955-69
Veterans' Administration (Veterans' Direct Lo'm plOf‘"I:},m)
Agreements
Apgreement
ABTEEIMENL o oo v b ivee i iabaia aiiiiin iaseis skl .
Defense Production Act of 1950, as amended:
Export-Import Bank of Waqhmﬂton
Notes, Series DP-1956 .
Notes, Series DP-1956 .
Note, Series DP-1957
Notes, Series DP-1957 ..
Note, Series DP-1958 ...,
Notes, Series DP-1958 ...,
Note, Series DP-1958.,.....
Note, Series DP-1965.........c000vunnn
General Services Administration:
Notes of Administrator ...ttt e i iiinneeennnns
Note of Administrator, Series D
Note of Administrator, Series D
Note of Administrator, Series D
Secretary of the Interior (Defense Minerals Exploration Admmmtnll(:n)
MNotes,....
Secretary of the Treasury:
Notes, Series EE ...........
Notes, Series EE ,,
Notes, Series EE . ........
Notes, Series EE o..vviviniiinnnnannns
Notes, Series TDP........
Notes, Series TDP
Notes, Series TDP

May 18, 1933, as amended .|...... gl 10800 o
SR 0T T R Fre nR B i e SR [ R R R
Apr, 20, 19530, as amended. |...... [Various .
Jul}l Toss .l L. mo s e Sept, 23, ¢
r v [y BRI A A -8 et Dee . 24,°1908,0 L, 5
............. Sept. 8, 1950, as amended . |......|Various .,...........
........... 1 T T ] o o Vet e
- INov. 2yrl QB3 R A s
..... f Va[‘10ub<”...“.....

he . |June 30, 1953

LA et Varlous‘,. .....

...... Nov. 4, 1953

................... Dec. 14, 1953
s Warlous. 5. v v
07l a8 P B 1o (ST e
T « e I Nov. 2, 1963.........
A « s Dec. 3, 1953.........

vesereraaeos May 20, 1936, as amended..|......|Various......, e
P B L e R S e B Tooicy P N A LI o Ao,
Tune 30, 1953 ........ S e B B AT L IR

Jan, 22, 1932, as amended.. Dec, 28, 1950, ,......

- Does
liabilities.

? Payable 3 years after the first day of July following the maturity date of
the mortgage for which each debenture was issued.

# Redeemable on any interest day or days, on 3 months' notice.

* Funds have been deposited with the Treasurer of the United States for
payment of outstanding matured principal and interestobligations guaranteed
by the United States.

* Does not include contingent liability on guaranteed and insured loans to
veterans which, asof June 30, 1953, amounted to $8,461,255,000; contingent
liability on war production and contract termination guaranteed loans of the
Department of the Army which as of Dec. 31, 1953 amountedto $612,832.58;,
and contingent liability on loans guaranteed by various agencies through the
Federal Reserve banks pursuant to Defense Production Actof 1950, which as
of Nowv, 30, 1953, amounted to $691,726,934 89,

® The faith of the United States is solemnly pledged to the payment of the
deposits made in Postal Savings depository offices, with accrued interest

not include accrued interest except with respect to contingent

7 Interest payable quarterly from first day of month next following the date
of deposlt

® Figures are as of Aug. 31, 1953, the latest available. Offset by cash in
designated depository banks amounting to $33,043,054.99, which is secured
by the pledge of collateral as provided in the Regulations of the Postal
Savings System, having a face value of $33,654,600; Government securities
with a face value of $2,457, 185,380; and cash in possession of System and
other net assets of $41,340,361.12.

? Figures are as of Nov, 30, 1953, the latest available. Offset by Govern-

ment securities with a face value of $7,100,000; and other assets.

10 Federal Reserve notes are obligations of the United States and shall be
receivable by all national and member banks and Federal Reserve banks and
for all taxes, customs, and other public dues. They are redeemable in lawful
money on demand at the Treasury Department, in the city of Washington,
District of Columbia, or at any Federal Reserve bank.

1l Figures are as of Nov. 30, 1953, the latest available. In actual circula-
tion, exclusive of $847,246,315.41 redemption fund deposited in the Treaﬁury

thereon. and $933,334,695 of their own Federal Reserve notes held by the issuing
DIRECT AND GUARANTEED
[Based upon statements of the public debt published monthly;
Interest-bearing debt
Date Classification
i 1 Total direct and
Direct debt Guaranteed debt guaranteed debt
WORLD WAR I
Mar. 31, 1917 | Prewardebt . ..c..vouiiioiiioneoniininronenesnonneneens $1,023,8567,250°00........ 0., s $1,023,357,250.00
Aug. 31, 1919 | Highest wardebt.......... 26,348,778,511.00 26,348,778,511.00
Dec. 31, 1930 | Lowest postwar debt 15,773,710,250.00 15,773,710,250.00
WORLD WAR I
June 30, 1940 | Debt preceding defense program........................ 42 376,495,928.27 $5,497,556,555.28 “47,874,052,483.55
Nov, 30, 1941 | Pre-Pearl Harbor debt ... .......................... 254, 535 587,387.03 6,316,079,005.28 ab‘[] 851,666,392,31
Feb. 28, 1946 | Highestwardebt.................iiiinnniinninn. 277,912,315,345.29 538,764,601.19 278,451,079,946.48
June 30, 1946" Debt at end of fiscal year in which hostilities ceased . ‘e 268, 110,8?2,218,45 466,671,984 .30 268,57‘?,544,202. 75
Apr. 30, 15949° | Lowest postwar debt......... ... .. .. ... ... .. it 249,509,220,055.50 19,200,935.16 249,528,420,990,66
SINCE KOREA
June 30, 1950 | Debt at time of opening of hostilities in Korea (hostilities
began June 24, 1950 255,209,353,371.88 17,077,808 .97 255,226,431,180.85
Dec. 31, 1952 | Debtayearago........... 265,292,926,252.37 52,6569,215.31 265,345,585,467.68
Nov. 30, 1953 | Debt last month........... 273,127,828,865.05 72,693,836.23 273,200,522,701.28
Dec. 31, 1933 | Debtthis month .. ...ttt 272,880,971,496.70 T4,544,186,23 272,955,515,682,93
i Bevised. 2 Includes outstanding matured principal of guaranteed obligations for

Subject to revision.

! Does not include obligations owned by the Treasury.

which cash is held by the Treasurer of the United States in the general fund
balance for the payment of such obligations.
3 Based upon estimates of the Bureau of the Census.
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OTHER AGENCIES, HELD BY THE TREASURY, DECEMBER 31, 1953--Continued 19
Redeemable (on and Payable Intereét PaABTE Rate of Amount
after) interest Principal Interest! Total
2
®
At any time ..., v e ARIONS T e e June 30, Dec. 31 ,... 2% $2,032,721,770.96 | .ouriinainiavanes $2,032,721,770.96
PRV« |+ JRPRPP A SRSt 0 RV T-T. 10 R 2 [+ SR IR« o JIPtPe 2 1/8% 1165455800903 |5 v bt m e SR, i L i
RECIEY o TR S ol 538 June 30, 1958...... R AERs i [y AT 2 3/4% 125, 0000005001 < 30 S it v, 241,455,059.93
JY [« T vt L Jan. 1, 19566 .....4.. JJan, 1, July l....... 17/8% L813;9T00 6150 . sty s 1,813,970.61
Aug, 15, 1951.......| Aug. 15, 1963,..... .| Feb. 15, Aug. 15.... | 23/8% 125500, 000.00:| + -3 opias o mliiem. wan T L
Aug. 18, 19557 5 | ANE15 2 19695 % vuas o s iedoy ikt % SR s D 16550050005 000 |50 corms s e s 29,000, 000.00
At any time ,........| Indefinite due date....| Jan. 1, July 1....... 21/8% 270,087,626, 00 [ .. .ovivaneiramnafasaaii i
ceedoL il Q] o, | R R | ST T T 3% b S Ry T R e SR e R e N
PRI & T+ T e | TR0 LR S s PR LS Lo SRS SR, St sl 27/8% 24,848,884.00 § ....cviiiiaiiat, 319,190,184.00
B L 1 vvv. | June 30, 1956........ Tune 30, Dec, 31 .... 2% 256,0070065 . e s e s B S s
ldos. s ety Wi i et . S ha e b e e e e I o T e o w o aog 21/8% 10025408 [ S m o L i i e ea s
0 R Nov. 1, 1957 ... ... L May1, Nov. 1....... | 25/8% 300,000.00 |....... LT ] s SR e PR
PR - |+ S AT e S0, s e s 48 i i o u i ORTe T w g creee |2.8/4% 1,735,093, 00% k. il . o s sl e e e R, ST L.
N |« TP .| Mar, 1, 1958.,....... Mar, 1, Sept, 1 ..... 2 1/8% L T B s P s ER e N I
e o0t i . | June 30, 1958, June 30, Dec. 31 .... | 21/2% 2,053,565.62 | ¢urrniiniiinns
R I PR e oo P (s L e FdOE S P2y A% 1608501800 |, _ TinaR el a Ty B B i e e
PP Y. [ Yo s Dec. 31, 1965 . N [ e R Y i 27/8% 1, 7004000500 . ovisi sl i SRR e SR A SO
. . LR N 4 ) July 1, 1054 .........| Jan. 1, July 1....... | 21/8% 383 700000000 . e s i e R
PP : |- B ooy Oct. 1, 1958......... ceeado....,, 2 3/4% 20,000,000.00 | oovvvvvnennnrnns 21 e S R e O DR S
R L P P Nov, 2, 1958 ........  «...doeeeenninnnnns 2 5/8% L0 000LD00500 |« o i s v Ty enbe| fin s o ar v ot E s na s we s
Y+ Lo T Dec, 3, 1958 ...... RS NG [ R 2 1/2% 20,000,000.00 | ...... e T R R T A
cdOn Tuly 1, 1962......... 1 100 i, o SR 2 1/8% 13,000,000.00 | «vvvrrnrinnnnnnss T e L
i alO s i S Dec. 1, 1955 ........ Ao sE T civie s | 51T/ 8% 5,400,000.00 | .oovniennirnnnnn. N N RS
R « o B PR LTS [0 e R R et [ R A e A S 2% 109,100,000.00 | ..... M AT
Y - PO PO A NS, S T P ot 21/8% 7, 00070007005 » Al ainl T Jedtunn e e B U0
T [ R July 1, 1958 ......... w4 a0 auee 1 8 how 2 3/4% 9,500,000.00 | ...cvvvnunnnn i L ARG R
O e 0BG 2t e e aan S A0 e i 2 1/2% 7,000,000,00 | oeevrnrrnnnn.. il s, AT
R 1 T T LT o S S PR [+ P R A N 2 5/8% 5, BO0EODRE00 | ot e e e S 2 B ikt s s
P - e i L PR RS AP PR & [ T SR 2 3/4% 2,500,000.00 | .ovvvinrnnnrnnnns 500, 556, 719, 55
| -l B el AR A S ST PR R 125952, 977, 975 10 | 0 sl gdadias i 12,952,977,975.11

) banks. The collateral security for Federal Reserve notes issued consists of Act Amendment of 1938 shall be exempt, both as to principal and interest,
\ $11,493,000,000 in gold certificates and in credits withthe Treasurer of the from all taxation (except surtaxes, estate, inheritance, and gift taxes) now or
United States payable in gold certificates, $16,620,000,000 face amount of hereafter imposed by the United States, by any Territory, dependency, or
- United States Government securities and $203,620,000 face amount of com- possession thereof, or by any State, county, municipality, or local taxing
mercial paper. MNotes issued by a Federal Reserve bank are a first lien authority.” Under the Public Debt Act of 1941, interest upon and gain from
against the assets of such bank. the sale of debentures shall have no exemption under the Internal Revenue
L2Transferred from Reconstruction Finance Corporationto Secretary ofthe Code or laws amendatory or supplementary thereto, except such debentures
Treasury, pursuant to section 104 of Public Law 163, approved July 30, 1953. as may be issued on contracts entered into prior to Mar. 1, 1941,

TAX STATUS; b Income derived from these securities is subject to all taxes, now or
% The National Housing Act as amended by the National Housing Act Amend- hereafter imposed under the Internal Revenue Code or laws amendatory or
ments of 1938, approved Feb. 3, 1938, reads in part as follows: ''Such deben- supplemnentary thereto. The securities are subject to surtaxes, estate,

tures as are issuedin exchange for property covered by mortgages insured inheritance, gift, or other excise taxes, whether Federal or State, but
under section 203 or section 207 prior tothe date of enactment of the National are exempt from all taxation now or hereafter imposed on the principal or
Housing Act Amendments of 1938 shall be subject only to such Federal, State, interest thereof by any State, municipality, or local taxing authority.

and local taxes as the mortgages inexchange for whichtheyareissued would ¢ Under the Public Debt Act of 1941, income derived from deposits made
be subject to in the hands of the helder of the debentures. subsequent to Mar. 1, 1941, is subjecttoall taxes, now or hereafter imposed
#* % % Such debentures as are issued in exchange for property covered by under the Internal Rewvenue Code or laws amendatory or supplementary
mortgages insured after the date of enactment of the National Housing thereto.

DEBT ON SIGNIFICANT DATES
consequently all figures are stated as of the end of a month]

Computed annual interest rate on
. Roilcgent interest-bearing debt
: : General fund balance *
: " i Total direct
Direct debt Total direct and : 2 Guaranteed
(Gross) Guaranteed debt!? guaranteed debt Per capita® | Direct debt debt aix;ie%ugggtm
Percant Percent Percont
$1,282,044,346.28 |.........oiniiiiiinnn $1,282,044,346.28 $12.36 2.395 L...oveiniins 2.395 $74,216,460.05
26,5096,T01,B48.01 |.......cc.cvvinnniunnd 26,596,701,648.01 250.18 4,186 |.......... : 4.196 1,118,109,534.76
16,026,087,087.07 |....... ...l 16,026,087,087.07 129.66 3.750 |...... 3.750 306,803,319.55
42,967,531,037.68 ®$5,529,070,655.28 248,496,601,692.96 “367.48 2.583 1.978 2.514 1,890,743,141.34
'f 55,039,819,926.08 6,324,048,005.28 61,363,867,932.26 8 458.47 2.429 1.885 2.373 2,319,496,021.87
i 279,213,558,897.10 550,810,451.19 279,764,369,348.29 | %1,989.75 1.972 1.349 1.871 |- 25,960,900,919,30
) 269,422,009,173.26 476,384 ,859.30 269,896,484,032.56 | ®1,911.14 1.996 1.410 1.995 . 14,237,883,295.31
o 251,530,468,254.82 22,851,485.16 251,553,319,739.98 | ®1,690.29 2,235 2.356 2.235 3,995,156,916.79
5 257,357,352,351.04 19,503,033.97 257,376,855,385.01 | *1,696.74 2,200 2,684 2.200 5,517,087,691.65
. 267,391,1565,979.65 53,969,565.31 267,445,125,544.96 | ®1,687,.90 2.353 2,965 2.353 6,064,343,775.84
- %75,208,583,640.75 73,796,736,23 275,282,380,376.98 | *1,710.26 2.424 2.552 2.424 5,022,862,289.18
. 275,168,120,129.39 75,638,636.23 275,243,758,765.62 b 1,707.71 2.414 2.551 2,414 4,576,528,465,17
% Represents the lowest point of the debcatthe end of any month following Direct debt (gross)iiiieresrsrmssrssissmisiinisassnneseass $251,245,889,059.02
World War Il. The lowest point of the debt on any day following that war Guaranteed debt (not including obligations owned by

was on June 27, 1949, when the debt was as follows: the Treasury) rererereenresss PR eIy B RS e 23,876,001.12

Total direct and guaranteed debt..ceevrvvesnsronseanenas  251,269,765,060.14




20 UNITED STATES SAYINGS BONDS--DECEMBER 31, 1953
Total July 1, 1953, to | Total July 1, 1952, to Fiscal year 1953
Monthof Dec, 1953 | Month of Dec. 1952 Dec. 31, 1953 Dec. 31, 1952 ¥
Issues:
Receipts:

Issue price:
Series Eand H suvuvvvresesansnns
Series F, G, J, and K,...ovvvvnns
Accrued discount:
Series E.vuvvevnnrrssssvassnnnas
Series Fand J ..iuevensnonsanecnns
Exchanges:
Series G and K for Series E...........

Total 1550€S5 svvriennerennnersas

Retirements:
Expenditures:
Matured (issue price):
Series A-E s overenanesncnnrones
Series Fand G..vvvvvvinnnnnnans
Matured (accrued discount):
Series A=E .ivviviiinnrnnnrannnes
Series Fovvsvvnarensnorosrenanes
Unmatured (issue price):
Series Eand H.ovuvivinnnnnnnnns
Series F, G, J,and K...........
Unmatured (accrued discount):
Series E covvvvvansnnsrnnsrnnnns
Serles Fand T .....
Unclassified 1 .
Exchanges:
Series E for Series G and K:
ISSUe Price. s ivacensrnsasasnrrossas
Accrued discount s .veveuisienenanas
Series F and G for marketable bonds:
Issue price,.cvuvesnrsnssssssnnsass
Accrued discount ....uiiinniiiananen

Total retirements. . ..oiviannns
SUMMARY

Net receipts (+) or expenditures (-):
Sérles A-D..iiiienenesnennrorenssnes
Series Evovovirinnnercnnsserererenes
BerieS Hyuvrvensnsnnsannrrnnsssnssnans

Bubtotal...esviaaresnrrssnsrssaas
Series F.ouiveeereranovssnssssansncnns
Series Gaivessrresasssrssvsnssnnnnan
Series J. tuviavrervosnsnsnnnsnnransns
Beries K.vvvvernnrvasssvovsnnnnnnnnn

Total all series (net)..ueenennnns

£381,431,537,18 £333,723,857.68 $2,136,415,096,22 £1,829,486,964.95 | 234,060,608, 783,92

41,725,670.50 41,545,731.00 180, 535, 580,50 249,094,161.50 & 499,234, 981.00

124,653,737.60 122, 637,516.57 565,164, 886. 16 557,345,832.24 1,120,290, 484,77

12,045, 362,92 11,737,763.27 52,478, 668,29 51,427,672.02 108, 286, 727.91
64, 500.00 148, 000.00 473,000,00 995, 000.00 2,265,000,00 -

559, 920, 808,20 _509,792,868.52 2,935,067,231,17 2,688,349,630.71 5, 790, 685, 977. 60

86,979,487, 50
75,379, 708,50

30, 346,087.20
4,108,916.50

213,004, 233,75 }

6, 606, 006,00

65,895,519.00

291,399,920.00

512,369, 531,25
346,709, 095.00

177,334,485, 62
16,952, 455. 00

1,288,715, 206,50
515,361, 383,50

371,180,619.50

} 1,843,280,441.50

%863, 315, 939, 75
177, 463, 441. 00

% 293, 431, 501, 00
8,072, 157. 74

3,621,227, 190,00

lg;%;‘ggg;g 18,604,152.19 ?3;13?;?‘;3;32 } 123,423, 267.70 238, 057, 267. 75
12,175, 521. 67 23,438,193.94 15,925,919, 79 b 14,764,914.63 456, 393, 18
48,375,00 111,000.00 354, 750,00 746, 250,00 1, 698, 750. 00
18,125.00 37,000.00 118, 250.00 248,750. 00 566, 250. 00
PO B89, 694,00 | vverrarananeinannn . 408, 333, 736, 50

,,,,, 502206200 [« vvvernenenananananns 8,241, 188, 50

514,493,730.,05 421,795,696.05 2,977,3817,762,95 2,449,571,844.89 5,620, 863, 815, 42
-1,543,150.,00 -1,846,992.10 -9,493,875.00 -16,331,628.75 -30, 806, 350.00
+109,002,216.95 +04, 687,554 .49 +372,069, 258, 92 +267,265,182.63 +TB8, 244, 459,73
44, 98T, 500,00 +23,514, 000.00 +242, 718,000, 00 +151,300,000.00 +354, 571,000, 00
+152, 448, 566,95 +116,354,562.39 +605, 293, 363,92 +402,233,553.88 | 41,112,009, 109.73
-21,370,115,83 -3,956,925.02 -107,481,119.35 44,483, 092. 06 1147, 975, 735. 60
-125, 745, 600,00 -65,970, 200. 00 -706, 313, 300,00 -368,733,100.00 | -1, 288, 593, 700.00
+13,333,727.13 +10,647,735.10 +54,282, 503,65 +58,855, 524. 00 +127, 529, 588. 05
+26,762,500.00 +30,922, 000.00 +111, 898, 000.00 +190,904,900.00 +366, 852, 900, 00
+45,427,078,15 +87,997,172.47 42,320, 531,78 +238,777,785.82 +169, 822, 162, 18

! Represents redemptions (all series) not

matured and unmatured issues.
4 Revised.

yet classified as

between

P Excess of credits (deduct).

GPO BEBOB3




